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HpasiTin
o dinancoBoi 3BiTHOCTI 32 pik, mo 3axinuuBes 31 rpyansa 2019 poxy
TOBAPHCTBA 3 OBMEXEHOIO BUIIIOBIJAJIBHICTIO
"TOPMEC-KAIIITAJI"

3 MeTor0 3abeanedeHHs BignoeigHocTi 3sitHOCTI BUMoramM MC®3, ski HEMOIKITWBO BHUKOHATH,
BHKOPHCTOBYIOUM BCTAHOBIEHMIT 3aranpHOAepRaBHHN GopmaT diHaHcoBoi 3BiTHOCTI, y umx [IpumiTkax
70 hiHaHCOBOT 3BITHOCTI 3a piK, o 3akiHumecs 31 rpyans 2019 poxy HaBoauTECS (iHAHCOBA 3BITHICTH
% dopmari, o Bunosinae MC®3, y ckiani:

3Bit npo dinancouit cran craHoM Ha 31 rpyans 2019 poxy;

3BIT MpoO CYKYIHI JOXO0IH 3a piK, o 3akinuuBces 31 rpynus 2019 poky;

3BIT MPO PyX rPOLIOBHX KOLITIB 3a piK, 0 3akiHuuBes 31 rpymns 2019 poky;

3BiT 1po 3MiHK Y BIaCHOMY KamiTai 3a pik, mo 3akinuubcs 31 rpyans 2019 poxy.

1. 3araanHa indopmanis npo TOB "TOPMEC-KAIIITAJ"

TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIITAJIBHICTIO "TOPMEC-KAITITAJI" (Hapnani —
ToBapucTBO) po3TaioBaHe 3a aapecoro: Ykpaina, 01021, m. Kuis, Byn. IHCTUTYTCbBKA, 6ya. 17/5-
19.

Kox mignpuemctea 3a €[IPTIOY —41617961.

TopapucTBo 6yno 3apeectposane 27 BepecHs 2017 poky, Bimminom nepxasHoi peectpauii
©opUANYHUX 0ci6 Ta ¢isuunux oci6 - miampuemuis Ileyepcrkoi padfoHHOi B MicTi Kuesi gepxasHOT
amminictpanii y dopmi TOBAPUCTBA 3 OBMEXXEHOIO BIATIOBIAAJIBHICTIO. Homep 3anucy B
€auHOMY JIEPKABHOMY PEECTpi MPO MPOBENEHHS JEPXKaBHOI peecTpallii ropuaudHoi ocobu — 1 070 102
0000 070753.

Ilpeamerom aisutbrocti ToBapucTBa € HajaHHA (iHAHCOBUX TOCHYr (KpiM CTpaxyBaHHS Ta
TieHCiHOrO 3a0e3neyeHHs), 3AiMCHeHHs onepaliiif 3 HiHHAMY TanepamMu Ta GpiHaHCOBUMM aKTHUBaMH.

Linsmu gissmeHocTi TOBaprCTBa €: OTPUMaHHS NPUOYTKY LUIAXOM HaJaHHA (PiHAHCOBMX IOCIYT,
BU3HAYEHMX YMHHUM 3aKOHOAABCTBOM YKpaiHu, a came 3akoHoMm Ykpainu «IIpo ¢inancosi nociayru ta
AepIKAaBHE PETYJIIOBaHHSA PUHKIB (PIHAHCOBHX MOCIYI».

Buaamu aissibnocti ToBapuctsa 3rinno KBE/J e:

64.99 Hananns iHmmx ¢iHaHCOBHX IMOCIYT (KpiM CTpaXyBaHHs Ta IEHCiiiHOro 3abesnedeHns),
H. B. 1. y. (OCHOBHH);

64.91 ®inancosuil Ni3KHT;

64.92 1Hmi BUAK KpeaUTyBaHHs.

Opranamu ympasiiHHs ToBapucTBa €:

- 3BaraneHi 3060pu axiioHepiB — Buinuii opraH TopapucTsa, IO 3JIMCHIOE yrpaBIiHHA
JISTBHICTIO B LIJIOMY, BU3HAYAE I1iJ1i T OCHOBHI HATIPSIMKY JisSUTBHOCTI;

- HupexTop — BUKOHABUHMI oprad ToBapucTsa.

Cranom Ha 31 rpynns 2019 poky Yuacauxom ToBapuctsa €:

TOBAPUCTBO 3 OBMEXEHOIO BIOIIOBIJAJIBHICTIO "TAPABA CEPBIC", xoa
€JIPTIOY: 43114165, micuesnaxomkenns: 03186, m. Kuis, Byn. Maprupocsna, OynuHok 16/14, wmo
Boaoaie 100% cratyTHoro kamitany ToBapuctea.

3aranbHui posmip cratyTHoro Kamitainy Tosapuctsa ctaHosuts 5 000 000,00 (m'ats MinbiioHIB)
rpuBeds 00 xomiHok.

Bimokpemeni migpo3ninu (inii Ta npeacraBHULTBA) y ToBapHcTBa HEMaE.

Tndopmaliist npo qodipHi Ta acoLiioBaHi TOBapUCTBA: BiICYTHS.

BianosizaabHicTh KePiBHAITBA HIO0 MIATOTOBKH (PIHAHCOBOT 3BiTHOCTI.

KepiBHMUTBO Hece BiMOBiJaNbHICTH 3a NIATOTOBKY (iHAaHCOBOI 3BITHOCTI, 3a BH6ip
BIIMOBIMHMX NPUHIMIB Oyxrantepcbkoro oOMiKy Ta MOCTIJOBHE 3aCTOCYBAaHHSA LMX [PHHIMILB, 33
IpHEHATTA O6rpyHTOBaHI/IX Ta 3BAKCHMX CYIDKEHD Ta OILIHOK, 32 BUKOHaHHA BuMor MC®3, a takox
DOIKPUTTS 1 MOSICHEHHs! OyIb-IKMX ICTOTHHUX BiJCTYMIB BiJf HUX y 3BITHOCTI, 338 MiATOTOBKY 3BITHOCTI
TosapucTBa sK OpraHizalii, sika 30aTHa NPOJOBXYBaTH AisJIbHICTb Ha Oe3nepepBHid OCHOBI, AKILO HE
ICHVIOTE y HalbIMKIOMy MaibyTHEOMY TIEpeyMOBH, SIKi 6 CBITYMITH PO MPOTHIICHKHE.

KepiBHHUTBO Tako»X Hece BiAMOBiAaJbHICTH 3a CTBOPEHHS, BMPOBAIKEHHS Ta IIATPUMAHHS Y
TosapucTei eQexTHBHOT Ta HAIIMHOI CHCTEMHM BHYTPIiLIHBOIO KOHTPONIO, BEJAECHHS [OCTOBIpHOL
obmikoBOT JOKyMeHTallii y BiIOBIJHOCTI A0 3aKOHOAABCTBA Ta CTaHAApTIB YKpaiHu, ska 6 po3kpusana




3 0OIPYHTOBAHOIO BHEBHEHICTIO Y Oyb-Ikuil yac pinancosui cTan T0BapUCTBE T8 CBIIYMIA PO Te, Li
¢inancosa 3BiTHICTH Bifnosigae BumoraM MCD3. KepiBHuiTeo 3acTOCOBYE HEOOXIIHUX 3aXO0/IB HOK
30eperkernst akTuBiB TopapucTBa, BUsBIEHHS 1 3amobirasus BuIazKaM LIaxpadicTea Ta Wiy
TOPYIIEHb.

ExoHomiuHe cepefosHile, Y sKoMy ToBapucrso NpPOBOAHTE CBOIO AIAIBHICTD

Hisuiemicts  Tosapuctea B 2019 poui 3xificHioBanace B arpecuBHOMY ONepaLifiHOM
cepelloBHIL, 00YMOBIEHOMY HEraTMBHOIO CUTYailiero B Ykpaini. CTpiMKe 3poCTaHHA LiH Ta Tapudis ;3
nonepeini pOKH, TIPU3BENO JO PI3KOr0 3HIDKSHHS PIBHY IUIATOCOPOMOXHOCTI BCiX ¢y0’ exti
rocnoAapchKol AistmpHOCTI. He3axaioun Ha Te, IO eKOHOMIKa YKpalHK BBaXACTHCH PUHKOBOIO, BOH
NPOJOBKYE IeMOHCTPYBATH IEBHI PHCH, BIIACTURI €KOHOMILI, IO PO3BUBACTHCA. BOHM BKIIHOUAIOTE, Al
He OOMEXYIOTbCS, HU3BKMM DIBHEM JiKBIIHOCTI Ha pHHKAX KamiTady, BUCOKMM piBHeM iHQmAUil T
3HauHKuM aedinuToM aepxaBHUX (iHaHCIB Ta OanaHcy 30BHITHBOT TOPTiBIL.

V 2015-2016 pokax VkpaiHa MpOOOBKYE 3HAXONUTUCS Yy CTaHi MONITHUHHX Ta EKOHOMidHL
MOTPACIHb.

IlpotaroM umx pokiB BimOyBalocs i OPOJOBKYETHCS HECTAaOLIBHICTE Ta MOBHOMAcHITaOH
36poiiHe MPOTUCTOSHHS Y IIEBHUX YacTHHaX TepuTopiil. I1pyu npomy uactuna JioHenpKoi ta Jlyrancexo
00nacTed 3aIMIIAIOTECA Tl KOHTPOJIEM CaMOMPOrooieHHX peciiyCIIiK, y pe3ynbTarti 4oro yKpaiHCkK
BJafa Hapasi He Mac MOXNUIMBOCTI MOBHICTIO 3a0e3NeYUTH BUKOHAHHA 3aKOHiB YKpaisum Ha i
TepuTopii.

2017-2019 pp. curyauis Sk i panime 3anmMmanacs HecTabUIBHOIO, YKPaiHChKA EKOHOMIK:
rodJaja JEMOHCTPYBATH JesiKi O3HAK¥ IOXKBAaBJIEHHS, TaKi, fK YyHOBIIpHEHHH TeMDIB iHQusuil
SHIWKEHHS TEMMIB 3HEIIHEHHS TPUBHI MO BiJHOIIEHHIO O OCHOBHMX iHO3EMHHMX B&JIIOT, 3pPOCTaH
MiXHapoIHUX pe3epsiB HaujoHaneHoro 6auky YKpaiHu i 3araibHe NOXKBaBJICHHS Ji0OBOT AKTMBHOCTI.

V 2018 p. HBY 6yno npuitaaro soBuii 3akon Yxpaiau “Tlpo BamoTy i amoTHi onepaiil
21.06.2018p.

3aKoH MpO BANIOTY 3MiHIOE MPUHIMIOBO MiJXiJ O BaMIOTHOTO PETry/IOBaHHA SK: HPOLEHYD:
HOB’#3aH1 3 BAOTOIO Ta BATIOTHUM PErYJIFOBAHHSIM MAIOTh HOCUTH HE JO3BLILHUH, a NOBIAOMIIOB3HUH
TobTo iHdopMmaliiinuil xapakrep. Hanpuknan, pe3uaeHt nojae iHgopmMaiio 0po 3aKOPACHHKA Kpeaw
1o HBY ne Meroro oTpumanHst 10380y, a 3 MeToro indopmypauns HBY s cratuctugnumx uinei. Lie
NPYHOMI Ha3WBaIOTh “IO3BOJICHO BCe, IO He 3a00pOHEHO”; BiACYTHICTH BANIOTHHUX OOMEXESHE 3
3BUYAMHMX €KOHOMIYHHMX YMOB Ta iX BBEJCHHA TiBKY 33 YMOB (iHAHCOBOI KpHU3M H
KOPOTKOTEPMIHOBHH TMepion, HakiaJaHHd CTpuUMyrouux obMmexene Ha HbBY (obmexenHs y daci
HeoOxizHicTe oOrpyHTyBaHHS yMOB (iHaHcoBoi kpu3m mepen Papgoio HBY);, nmexnapyersc
BiIMOBIHICTH €BPOTICHCHKUM 1 MDKHApOJHUM NPaKTHKaM BaJIOTHOTC peryaioBaHHs. ¥ rpyasi 201
poky Moody's nigpumuno kpeautHuii peltuHr YKpainu o Caal 3 «cTabinpHMM» HOPOTHO30M
[igpmieHHIO MPOrHO3iB Mo YKpaiHi chopusiu: gocsrHeHHs Ykpainowo i MB® yrogu npo HoB
nporpamy KpenuTyBaHHs Stand-By; Mo3uTHBHI O4YiKyBaHHS OO 3HMKEHHS piBHS Kopynuii 3aBpsx
pedopmam y Kpaiui; mocuieHHs npotunii Ykpaimm y xoxi kongnixty 3 Pociero. B arenrcts
HiIKpeCauIy, 10 YKpaiHa Bce Ie CYTTEBO 3aJexUTh Bi dinancyBanus MBO.

KepiBHHLTBO He MoOKe mepenOadMTH BCi TOHIOCHLI, fAKI MOXYTH BIIMBATH CEKTOp T iHIU
ranysi eKOHOMIKH, a TaKoX Te, KM BIUIMB BOHH MOXYTH HaJary Ha MaiiOyTHiM (iHancosuit cra:
Ilinnpuemcrsa. KepiBHHLTBO BICBHEHE, UIO BOHO B)XHMBa€ BCi HeoOXinHi 3axoiu And 3abesmedenis
cTabinbHOT AisbHOCTI Ta po3BUTKY [lignpuemMcraa.

Lls ¢inancosa 3BiTHiCTH BiNOGpaXkac MOTOYHY OIIHKY YNPABRIiHCHKOTO NEPCOHANY LIOL:
BIUIMBY YMOB 3JiMCHEHHs JiSUTBHOCTI B YKpaiHi Ha onepaniiiHy RisibHICTS Ta (iHAHCOBHU cTa
Komnanii. Maii0yTHi yMOBM 31iHCHEHHS JisIBHOCTI MOXKYTE BiIPI3HATHCS Bl OLIHKHM yIPaBIiHCHKOT
nepcoHany.

L{a ¢inancoBa 3BiTHICTH HE BKJIIOYAE XKOAHUX KOPUTYBaHb, SKi BUHWIUIM B PE3ybTaTi moxii
VYxpaiHi nicis Jatu Oanascy.

V signosianocti 1o MCBO 29 «®iHancoBa 3BIiTHICTH B yMoBax Tinepin®isiii» eKoHOMIK
VYKpainu BBaxanach rinepindusniitoro npotsrom 2000 poxy i nonepennix pokis. [lounnarouu 3
ciuns 2001 poky ykpalHChKa eKOHOMiKa He BBaxaiaca rinepindunsiiinoo. ¥V 2017 poui imgex
indaauil cranosus 113,7%, B 2018 poui - 109,8%, 82019 -104,1%

Ioxaznuku ¢inancopoi 3BiTHOCTI 3a 2019 pik He nepepaxoByOThes, KepiBHUUTBO TOBApUCTB
IPYHTYIOYHCEH Ha BIACHOMY CY/DKEHHI NPHHHSIIO piUICHHS HE 38CTOCOBYBATH NMPOLEAYPY KOPUTYBaHH
NIOKa3HUKIB, TaK SK BBaXAE IO BIUIMB [epepaxyHKy Ha (iHaHcOBy 3BiTHICTE Oy/je HECYTTEBUM, Ha 1



vi0TE crielubiuni GakTopu B eKOHOMIgHOMY cepefoBHIi Kpainu. B 2019 poui st nepepaxyHKy

5

ancoBOT 3BiTHOCTI 3rimHo cranmapty MCBO 29 ne Mae niacTas.

2. 3aranbpHa ocHoBa QpopMyBaHHS PiHaHCOBOI 3BITHOCTI

2.1 locToBipHe noxauns Ta Bignosiznicre MC®3

®inancosa 3BiTHiCTE ToBapucTBa € (IHAHCOBOK 3BITHICTIO 3arajbHOTO NPHU3HAYCHHS, SIKa

FOpMOBAHA 3 METOIO JIOCTOBIPHO T01aHHs HiHAHCOBOTO CTaHy, (HiHAHCOBMX PE3ybTATIB JisIBHOCTI T2

rpomoBux ToToKis ToBapucTBa Ui 3a/0BOJICHHsA iH(MopMauifiHuX noTpe6 UIMPOKOro Koja

OpHCTYBAYiB NPH NPUAHATTI HUIMH EKOHOMIYHHX PiLICHb.

KOHLENTyanpHolo OocHOBOI (iHaHcoBoi 3BiTHOCTi ToBapucta 3a pik, mo 3akinumBes 31

rpvans 2019 poky, € Misxuaponsi crangapTi dinancosoi 3iTHocTi (MC®D3), BKITIOYAIOUH MiskHapoaHi
rannapti Oyxranrepcskoro o6iiky (MCBO) ta Tnymauenna (KTM®3, IIKT), Bupasi Panoiwo 3
WixHApOMHYX CTaHAapTis Gyxranrepcekoro obnmiky (PMCBO), B pepakuii uuHHIA Ha 1 cigas 2019

poxy, mo odiuilino onpumoaHeHHi Ha BeO-caliTi MinicTepcTsa diHaHCIB Y KpaiHH.

[Migrotoeiena TopapuctBom (inancoBa 3BiTHICTP 4iTKO Ta 6e3 Oyab-fiKMX 3aCTEPEKCHb

BinmoBigae BCiM BUMoram yuMHHMX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHuX PMCBO, notpumanHs sKuX

safesnedye JOCTOBIpHE MofaHHs indopmawii B GiHAHCOBIH 3BiTHOCTI, a came, JOPEYHOI, AOCTOBIPHOL,

3icTaBHOI Ta 3p03yMinoi iHpopMaliii.

Ipu dopmysanui ¢inaHcoBoi 3BiTHOCTI ToOBapHUCTBO KepyBanocs TaKOX BHMOTraMu

HANIOHANBHUX 3aKOHOJABYMX TA HOPMATHBHMX aKTIiB LIOAO OopraHisauii i BefeHHs Oyxrairepcbkoro

0briKy Ta cxIafanHs GinaHcoBoi 3BiTHOCTI B YKpaiHi, sKi He poTupidate Bumoram MC@3.

2.2. MC®3, siki npnitndaTi, aje me He HA0YIH YHHHOCTI
B cknagi MC®3, odiuiiiHo HaBemenux Ha Beb-caiiti MinictepcTBa ¢inancis YkpaiHu,
onpumonseHo cTangapt MC®3 (IFRS) 16 «Openma» nata 3acTocysaHHs (iHaAHCOBMH piK, o
mounerses 01.01.2019. Hoeuit crammapr samimtoe MCBO (IAS) 17 «Openpma» i BCi moB'sizaHi
po3'scHeHHA. B pesynsTari BCTYIy B CHJIy HOBOTO CTaHJApTy OiNbLUiCTH JOrOBOPIB OpEHIM OynyTsb
BH3HABATHCS B OanaHci opeHaps y BIAMOBIAHOCTI 3 €QuHOIO Mojenmo ob6aiky. OGnik 3 CTOpOHH
OPeHA0aBIIA 3a/IMIIAETHCS IPAKTHYHO 6e3 3MiH Ta nependadae aHasi3 TOro, Y4 € OPEH/Ia ONEPALIHHOKO
un Qinancosoro. CTanaapT Habupae YMHHOCTI JUIA mepiofis, mo nounHatotbest 1 ciumst 2019 poxy i
nicas wiel gaTu. JlomycKaeThesl NOCTPOKOBE 3aCTOCYBAHHSA, SKINO OPraHizallisi OJ(HOYAacHO 3aCTOCOBYE
MC®3 (IFRS) 15. VnpapnincekuMm mepcoHanoM ToBapicTBa MPUAHSATO PilLCHHS HE 3aCTOCOBYBATH
AOCTPOKOBO 10 (inaHcoBoi 3BiTHOCTI MC®3 -16 «Openna».
«Knacudixanis i oniHka omepauiif 3 BHIUIAT, 3aCHOBaHMM Ha aKuisx» (mompasku jo MCQP3
(IFRS) «ITpoaax a6o BHeCOK aKTHBiB B yrojax MiK iHBECTOPOM i HOTO acouiHOBaHOIO OpraHi3alliero
aBo chineHMM mignmpueMcTBom» (mompaBku xo MC®3 (IFRS) 10/ MC®3 (IAS) 28) - narta
3acTOCYBaHHA He BusHaueHa. [lompaka go MC®3 (IFRS) 10 ta MC®3 (IAS) 28 BneceHa, o0
Bpery/TIOBATH MPOTUpIYs Mixk cTaniapTamu. [lompaska BuMarae, mwob B Yroil 3 y4acTio acouilioBaHoOT
opranizauii a60 CHiTBHOTO MiANPHEMCTBA PO3Mip BU3HAHOrO MpUOYTKY abo 30MTKY 3alle XKaB Bif TOTO,
9¥ € aKTHBH, IO NPOJatoThest a00 BHOCATHES GisHecom. MC@3 (IAS) 28 (2011) 3apa3s Bumarae, 1106
npubyTOK a60 36GMTOK, 10 BHHMKAIOTH y Pe3yNbTaTi yroi Mix opraHizauiero Ta ii acouifoBaHOKO
opramizaniero abo CHiTBHUM MiANPHEMCTBOM, BU3HABANUCS y BiHAHCOBIH 3BITHOCTI opraHizamii TiTBKH
B MEJKaX YACTOK y4acTi, HassBHUX Y HE

MOB'A3aHMX 3 HEIO IHBECTOPiB y 3a3HayeHii acouiifosadifi opramizamii abo cHOUTBHOMY
mianpuemctsi. [Tpu nsomy MC®3 (JFRS) 10 Bumarae MoBHOTO BU3HAHHSA MPUOYTKY abo 30MTKY, AKINO
MATepUHChKA KOMIIaHis BTpayae KOHTPOJb HAX JOYipHBOIO OpraHisaui€ero. 3riJHO 3 monpaBKamu
npuOyTOK a60 30MTOK MOBMHHI OyTH NOBHICTIO BH3HaHi MiJ 4ac BTPaTH KOHTPOJIO Haj GizHecoMm,
HE3aIEKHO Biff TOTO, BU/IICHO

GisHec B OKpeMy KOMMaHito 4d Hi. Y ToM ke uyac npuOyTOK abo 30MTOK, W0 BHHHKIM Y
BHACTIZIOK MpOAaxy abo BHECKY JOYipHBOI OpraHisauii, mo He npeacTasise coboro GisHeC 3rifHO 3
smznagennam MC®3 (IFRS) 3, acouiiiopanoi oprasizauii abo ChijbHOMY NiJTIPHEMCTBY, TOBHHHI
BH3HABATUCS JIMILE B

MEXax YaCcTOK YHACTi, HAABHUX Yy HE IOB'I3aHHX 3 HEIO iHBECTOPIB y 3a3HaueHil acoLiHOBaHOT
opranizanii abo cminbHoMy miznpuemctsi. CTpoK HaOpaHHs YMHHOCTI BIJKIQICHO 1O 3aBEPLICHHS
NpOEKTy JOCHi/UKEHHS [OA0 MeToxy maifoBoi ywacti. [lpu 1pOMY JHOIMYCKAa€ThCA JAOCTPOKOBE
sactocyBaHHs. TOBAPUCTBO HE 3aCTOCOBYBAJIO Li CTAHIAPTH Ta MONPABKHU /10 NOYATKy iX 060B’A3KOBOrO
33CTOCYBaHHS.



Ouikyerbes, mo 3acrocyBansst MC®3 16 «Openna» ge Oyne MaTH CYTTEBOTO BIUIMBY Ha
¢inancosy 3BiTHICTS TOBAPUCTRA, TaK AK BUTPATH Ha OpeHAy O(ICHOIO HPUMILLEHHA € HECYTTEBUMHU.

2.3. Basnora noganus 3BiTHoCTi Ta QYHKUIOHA/ILHA BAIOTA, CTYHIHE OKPYTJICHHS
BanroTa nojaHHs 3BITHOCTI BiAroBigae QpyHKIIOHATEHIN BAJIOT], AKOIO € HALIOHANbHA BaOTa
VKpaiuy — rpUBHS, CKJIaJieHa Y TUCAYaX IPUBEHB, OKPYITIEHUX IO LUTHX THCAY.

2.4. Ipunymenns npo 6e3nepepBHicTh AisIbHOCTI

@inancoBa 3BiTHICTH TOBapuUCTBa MIATOTOBJICHA BHUXOMAYH 3 IPHITyLIEHHA Oe3repepBHOCT
JISTBHOCTI, BiIOBIAHO 0 SKOIO peajni3allisi akTUBIB i moralieHHs 3000B’s43aHb BiIOYBAETLCA B XO
3BMYaiHol AisbHOCTI. MiHaHCOBA 3BITHICTH HE BKIHOUAE KOPHUIYBaHHS, AKi HeoOXifHo Oyno 6 nposecty
B TOMY BUIAnKy, skOM TOBapuUCTBO HE MOINIO NPOJOBXHTH Iojansuie 3/iMicHeHHS (iHAHCOBG
rOCHOZAPCHKOT isIBHOCTI BiANOBIAHO O NPHHIKIIB Ge3repepBHOCT] TifIbHOCTI.

2.5. PimieHHst npo 3aTBepAKeHHN (piHaHCOBOI 3BITHOCTI

®inaHcoBa 3BiTHICTF ToBapHUCTBa 3aTBEpIXKEHa OO BUILYCKY (3 METOXO ONPUIIOIHCHHA
kepisaukom Tosapuctsa 20 ciuas 2020 poxy. Hi yyacuumku Tosapurcrsa, Hi iHmi ocobu He MaroTh
npaBa BHOCHUTH 3MiHH /10 i€l GiHaHCOBOT 3BITHOCTI Micis ii 3aTBEpIKEHHS IO BUITYCKY.

2.6. 3eiTHui nepioa ¢ginancosoi 3BiTHOCTI
3BiTHUM nepionom, 3a sikuil popmyersest piHaHCOBa 3BITHICTH, BBAKACTHCS KaleHAApHuUM pi
to0TO nepiox 3 01 ciuns mo 31 rpyansa 2019 poky.

3. CyTreBi nosiokeHHs 06/1iKOBOT MOJITHKY

3.1. OcHoBH OUIHKH, 32CTOCOBAHA NPH cKJaJanHi GinaHcoBol 3BITHOCTI

I{# ¢inaHcoBa 3BITHICTH MiATOTOBIEHA HA OCHOBI icTOpU4HOI COGIBAPTOCTI Ta CIPAaBEATHMBO]
BapTOCTi 2060 aMOPTU3ALINHOT coGiBapTOCTi OKpeMUX (PiHAHCOBHX IHCTpYMEHTIB BimrnosiaHo o MCD3
9 «®iHaHCOBI IHCTPyMEHTW», & TAaKOX IHBECTHLiHHO! HEPYXOMOCTi, fiKa BiZOOpaXaeTbcid 33
cnpaBeyiMBOIO  BapricTio  BimnoBigro mo MCBO 40 «IseecTuuiiina HepyxomicTe». OuisHka
CHpaBeIIMBOT BAPTOCTI 3MIHCHIOETECS 3 BUKOPUCTAHHAM METOJIB OLIHKM (DiHAHCOBMX 1HCTPYMEHTIB
no3sosierux MC®3 13 «OujiHkd 3a COpaBeAJHMBOIO BapTICTIO». Taki MeTOJH OLIHKM BKJHOYAIOTH
BHKOPUCTaHHs CIPaBeUIMBOT BApTOCTI K LiHHU, sika Oyna 6 TpuMaHa 3a HpoAax akTusy, abo cruiadeH
3a mepejady 3000B'I3aHHA y 3BMUANHIN onepailii MiX y4acHMKaMu PUHKY Ha JaTy OLIHKH. 30Kpema
BUKOpUCTaHHS OipKOBHX KOTHPYBaHb a00 JaHUX MPO MOTOUHY PUHKOBY BAPTICTh iHLHOIO 8HANOTIYHOTO
3a XapaKTepoM iHCTPYMEHTY, aHalli3 JUCKOHTOBAHUX TPOINOBUX NOTOKIB 200 iHINI MOJENi BU3HAUCHHS
cripaBeanuBoi Baprocti. IlepenGauyBana cripaBeinuBa BapTicTh (PiHAHCOBUX aKTHBIB I 3000B’s3amH:
BU3HA4AETHCS 3 BUKOPUCTAHHAM HasiBHOT iHpopMauii npo puHOK i BiANOBIIHMX METOZIB OLiHKY.

3.2. 3arajibHi DoJ102KeHHs MOoAe 00iKOBHX HOJITHK

3.2.1. OcuoBa popmyBanHs 00JIKOBHX HOJMITHK

OO6TiKOBI TONITHKY - KOHKPETHI NPHHIMIIYM, OCHOBH, HOMOBJCHOCTI, NPaBWIA Ta NPaKTHKA
3aCTOCOBaHi Cy0'€KTOM roCHOJaplOBaHHA MU cKJIafaHHi Ta mojauHi GinaHcosoi 3siTHocTi. MC®3
HaBOIUTH OONIKOBI MOJIITHKY, sKi, 32 BUCHOBKOM PMCBO, nators 3Mory cKIacTu Taky (iHAHCOBY
3BITHICTH, KA MICTUTHME JOpPEYHY Ta AOCTOBipHY iHGOPMALIIO Mpo onieparii, iHili mojil Ta yMOBRH, [0
AKX BOHHM 3aCTOCOBYIOThCsS. Taki MONIITMKM He CJiJi 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS
HECYTTEBUM.

O6nixoBa moJituka ToapucTBa po3pobliieHa Ta 3aTBepipKeHa KepiBHHUTBOM ToOBApHCTB
BinosigHo A0 BuMor MCBO 8 «OO6nikoBi TMOJITHKY, 3MiHU B OONKOBUX OLIHKaX Ta MOMUJIKH) T4
inmyx yuHEEX MC®3, 30kpemMa, MC®3 9 «®Dinaucosi inctpymentu» ta MC®3 15 «Jloxin Bin
JOTOBOPIB 3 KJIIEHTaMMU».

Hporsarom 3piTHoro nepiosy ToBapuCTBO HOTpUMYBaJOCsS HACTYIHMX OCHOBHUX NPUHIMIB
HistIbHOCTI, OOJIIKY Ta cKiagaHHs QiHAHCOBOI 3BITHOCTI:

- TIOBHE BUCBITJIEHHS;

- [IPEBANIOBAHHA CYTHOCTI HaJl POPMOIO;

- ABTOHOMHICTE;

- €JUHOTO TPOIIOBOIO BUMIPHUKA;

- 6€3MepepBHICTE;



- HapaxyBaHHsI Ta BiAMOBiAHICTH JOXOAIB 1 BUTPAT;

WMBY Hz ? :
HMH. - IOCTIIOBHICTb. *

3.2.2. Indopmautist npo 3MinH B 063iKOBHX HOJITHKAX

ToBapucTBO 06Upae Ta 3aCTOCOBYE CBOT O0IKOBI MOITHKU MOCTIAOBHO IS NOAIOHMX onepallii,
RATOT spmmx nofii a6o yMoB, sxmo MCO3 konkpeTHO He BuMarae abo He J03BOJISIE BH3HAUCHHS KaTeropii

7aTel, U8 SKUX 1HIL MONITHKY MOXYTh OYTH JOPEYHUMM.
3 1 ciuns 2018 poky Tosapuctso 3actocorye MC®3 15 «Jloxin Bii AOroBOpiB 3 KIIIEHTAMMUY.
BAPHCTBO OTPMMYE OCHOBHMU JOXij Bif AiSUTBHOCTI 3 yNpaBliHHS akTUBaMH. 3actocysaHHi MCO3

IBHOCT. . «Tloxin BiZ MOroBOpiB 3 KIieHTaMu» Ha BiZOOpaKeHHS pe3ysbTaTiB HisTbHOCTI HE Mallo CyTTEBOTO

Kepisuuirsom Tosapucrsa Oyno MpuidHATO pilneHHS mpo 3actocypaHHI MC®3 9 «®DinaHcoBi
mcTpymeHTH» 3 3 ciyns 2018 poky. 3oxpema, HOBI BHAMoryu 0 kjacudikanii (iHaHCOBMX aKTHBIB i
30508 43aHb.

3 1 ciunsg 2018 poky MC®3 9 «®iHaHCOBi iHCTpyMEHTH» Ma€ HOBY pellakliio, siKa cepeq
immoro nepembavac 3MiHy TNiAXOXIB [0 3MEHIICHHS KOPUCHOCTI (iHAaHCOBUX 1HCTPYMEHTIB.
Bpaxosyroun knacudikanito (iHAHCOBHX aKTHBIiB, IO BHKOPUCTOBYETHCS TOBapUCTBOM, PO3paxyHOK
OuIKYBAHUX KPEAMTHMX 30WMTKIB 3aCTOCOBYETHCS 1O (DiHAHCOBHX aKTUBIB, IO OL[HIOKOTHCH 33
_ BMOPTH30BaHOIO BapTICTIO.

3.2.3. ®opma Ta Ha3BU (PiHAHCOBHX 3BITIB

Ilepenik Ta Haseu ¢opm ¢inancoBoi 3BiTHocTi ToBapucTBa BIANOBIZAIOTE BHUMOraM,
seradosnenuM HIT(C)BO 1 «3araneni BuMoru Ao ¢inancoBoi 3BiTHOCTI», Ta opmu Ilpumirtok, mo
po3podJieHi y imnmosinHocTi 10 MC®P3.

3.2.4. Meronu noxauus indgopmanii y pinancopux 3BiTax

3rinno MC®3 Ta Bpaxoyroun HII(C)bO 1 3BiT npo cykynHui moxin nependadac mojaHHs
BHTpAT, BU3HAHHUX y MPUOYTKy ab0 30HTKY, 3a KiacHu}ikalliero, OCHOBaHOI Ha MeToAl "¢yHKuil BuTpaT”
abo "cobiBapTocTi peanizauii’, 3riIHO 3 SKUM BUTpATH K1acH(iKyIOTh BiINOBiAHO 10 1X QyHKUIH sK
gaCTUHM cODIBAPTOCTI UM, HAMPUKIIAJ, BUTpAT Ha 30yT ab0 afiMiHICTPaTHBHY AiSIABHICTD.

[IpencrasieHHst rPOMIOBUX IMOTOKIB Bif omepauiiiHol AisnbpHOCTI y 3BiTi 1o pyX rpomOBHX
KOIITIB 3IMCHIOETHCS i3 32CTOCYBAHHSAM HPSIMOTO METO.NY, 3TiMHO 3 SKUM PO3KPHBAEThes iHPOpMAalis
PO OCHOBHI KJIACH HAIXOPKEHb IPOLIOBMX KOINTIB Y BHIUIAT TPOINOBMX KoWUTiB. IHpopmamis mpo
OCHOBHI BMIM TpPOINOBMX HAIXO/UKeHb Ta IPOMIOBHX BWUILIAT (OPMYEThCS Ha MiacTaBi OONIKOBHX
3anuciB ToBapucTsa.

HiHKa
>HTiB,
[BI0TE
1ueHa

3.3. O6sixkoBi HOTITHKH 040 PiHAHCOBHUX iIHCTPYMEHTIB

3.3.1. Buznanss Ta oninka piHaHCOBUX IHCTPYMEHTIB

TosapuctBo BH3HAe diHaHcoBUi akTHB abo ¢iHaHcoBe 3000B'a3aHHs y GanaHci BIANOBIAHO 1O
MC®3, xoyid i TiibKd KOJHM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX TMOJOXEHb IMON0 (iHAHCOBOTO
iecTpymenta. Omepauil 3 npunbadas abo nponaxy ¢(iHAHCOBHX I{HCTPYMEHTIB BH3HAIOThCA i3
33CTOCYBaHHsAM 00JIiKy 32 IaTOIO pO3paxyHKy.

3a CTPOKOM BUKOHaHHA (GiHAHCOBI aKTHBH Ta (piHAHCOBI 3000B’ I3aHHS MOAIISIOTHCS HA MOTOYHI
(3i cTpokom BuKOHaHHS 3000B’#3aHp 1O 12 MicCsLiB) Ta JOBFOCTPOKOBi (31 CTPOKOM BHMKOHAHHSA
Ca3 30008’ 93aHb Oibime 12 Micqiis).

COBY [ix wac mnepeicHOro BU3HAHHS (DIHAHCOBOTO akTuBY abo (pbiHaHCOBOro 3000B'I3aHHA

i, O ToBapUCTBO OLIHIOE iX 33 IXHBOIO CIIPABEIUIMBOIO BapTICTIO, SIKa 3a3BU4ail AOPIBHIOE IiHi omeparii, B

HA € X0l sIKOI BOHHM 6y1m OTpUMaHi. BI/ITpaTI/I Ha TpUAOaHHSA BHU3HAIOTHCS BUTpPaTaMHu nepio;ly i He
 BKITIOYAIOTHCS JI0 NePBICHOT BApTOCTI.

>TBa ; ToapucTo knacudikye (iHaHCOBI aKTHBM SK TaKi, IO OLIHIOIOThCA y MOJanbuIoMy abo 3a

>Ta  2MOPTH30BAHOIO cOGIBAPTICTIO, a00 32 CTIPABEAIMBOIO BAPTICTIO HA OCHOBI 000X TAKMX YMHHHKIB:

a) mojei OisHecy cy6’eKTa rocroaproBaHss s ypaBliHHs (hiHAaHCOBHUMMU aKTUBAMH; Ta

6) xapaKTEepPUCTHUK KOHTPAKTHYX IPOIIOBUX TOTOKiB GiHAHCOBOTO AKTUBY.

imie , ToBapuCTBO BU3HAE TaKi KaTeropii (iHaHCOBHX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OLHIOIOTHCA 33 CIPABEAIMBOIO BAPTICTIO, 3 BiJOOPaKEHHIM pe3yabTaTy
NePEOLiHKM ¥ TTPUOYTKY ab0 30MTKY;

e (hiHAHCOBI aKTHBH, L0 OLIHIOIOTHECS 38 aMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE Taki KaTeropii dpiHaHCcOBUX 3000B's13aHb:

e (inaHCOBI 3060B'A3aHHS, OLlIHEH] 32 AMOPTH30BAHOK COBIBAPTICTIO;

A




o (inancoBi 3000B'13aHHs, OLiHEHI 3a CMIPABEMJIMBOIO BapTiCTIO, 3 BiIOOpPAXKEHHAM pe3ylbTar
nepeouiHky y mpubyTKy abo 30uTKy.

Min uac nepBicHoro su3HaHus (¢iHaHcOBOrO axtuBy ab0 @iHaHCOBOTO 3000B'A3aHH
ToBapuCTBO OLIHIOE 1X 32 IXHBOIO CIIPaBEeJIMBOIO BAPTICTIC .

Tlpw npunHeHHI BU3HAHHS (iHAHCOBOTO aKTHBY TIOBHICTIO PIZHULIA MiXK:

a) 6a1aHCOBOIO BapTICTIO (OLIHEHOIO HA ATy NPUIIMHEHHS BH3HAHEA) T8

6) oTpuMaHOK KoMIeHcallieo (BKMmoUarouy Oyab-sSxuil HOBUI OTpUMaHUH aKTUB MiHyc Oymb
sIKe HOBE B35IT€ 30008’ A3aHHA) BU3HAIOTH ¥ NPpUOYTKY abo 30MTKy.

®DiHaHCOBUM aKTHB OIHIOETECS 3@ aMOPTH30BAHOIO COGIBAPTICTIO, SIKILO BiH IPUAOABAETHCA
METOIO Ofep/KaHHs1 TOTOBIPHUX IPOLIOBUX IMOTOKIB i IOTOBIpHI YMOBH (DiHAHCOBOTO aKTHBY F€HEPYIOT
TPOINOBI MOTOKM, KOTPi € CYTO BUIIATAMM OCHOBHOI CYMM T4 MpPOLIEHTIB Ha HENOTalieHy HYacTy
OCHOBHOT CYMH.

ToBapucTBO BHM3HAE pe3epB Mif 30MTKU IS OYIKYBAHMX KpEOUTHHX 30MTKIB 3a (iHaHCOBUM
AKTUBOM, sIKHil OONTIKOBYETECS 32 aMOPTH30BaHOK BapTiCTIO.

O67ixoBa MOJITHKA MO0 NOAANBIIOT OUHKK (iHAHCOBMX {HCTPYMEHTIE PO3KPUBAETHCS HYDKY
Y BiIMOBIAHUX po3aijgax 00MIKOBOT MOJMITHKH.

3.3.2. 'ponroBi KOIITH T2 IXHIi eKBiBAJIEHTH

T'pOIIOBI KOLITH CKJIaAaXOThCst 3 TOTIBKM B Kaci Ta KOIITIB Ha TOTOYHMX paxyHKaX y OaHKax.

EKBiBaNieHT# TPOMIOBUX KOLUTIB — 1€ KOPOTKOCTPOKOBI, BUCOKONIKBIAHI iHBECTHLIT, AKi BifpH
KOHBEPTYIOTBCS V BiIOMi CYMH TPOIIOBMX KOIUTIB i SIKMM HpHTaMaHHUIM HE3HAUHMH DH3UK 3MiHI
BaprocTi. lHBecTHLis ' BU3HAYAaeThCA 3a3BUYall K €KBiBAJNEHT TPOLIOBMX KOWITIB TUIBKM B Da3
KOPOTKOTO CTPOKY OTAIEHHS, HAPUKJIa/, IPOTATOM He Oinbilie HDK TpU Micsili 3 JaTh NPpUAOaHHs.

I'poloBi KOUITH Ta iX €KBIBaJE€HTH MOXYTH YTPUMYBATHMCS, a Onepalii 3 HUMU NPOBOAUTHCH
HallioHaJIBHI# BamoOTi Ta B 1HO3eMHil BaOTI.

Ino3eMHa BamIOTA — L€ BANIOTA iHINA, HDK QYHKI[IOHAIRHA BaJilOT2, K3 BU3HAYeHa B 11.2.3 M
ITpyMiTOK.

I'poroBi KOUITH Ta X eKBiBaJEHTH BU3HAIOTECS 32 YMOBHM BiINIOBIZHOCTI KPUTEPiAM BU3HAHH
AKTHBAMU.

Toaanpia OuiHKa TPOIIOBHMX KOINTIiB 3iCHIOETRCSA 38 CIIPABEJIMBOIO BAPTICTIO, SKa JOPIBHIO
X HOMiHaXbHIH BapPTOCTI.

Tlonaneina OLiHKA €KBIBAJICHTIB IPOIIOBHUX KOLITIB, IPEICTaBIEHWXK JCTIO3UTAMY, 34 HCHIOETHC
3a aMOPTH30BaHOKO COOIBapTICTIO.

IepBicHa Ta mojanpiua OI[iHKA TI'POINOBMX KOIUTIB Ta iX €KBiBaJieHTIB B 1HO3EMHi¥l BasiOT
3nificHioeThes Y QyHKUioHaNbHIN BamoTi 3a odiuifinumu xypcamu HarrioHansHoro Oamky VYkpain
(HBY).

VY pa3i oOMeXeHHs NpaBa BUKOPHCTAHHS KOIITIB Ha MOTOYHUX paxyHKax B y Oamxa
(nanpuknaj, y Bumnaaky npusHadeHHs HBY B OankiBchkiif ycraHori TUMUacoBoi amMinicTpanii) i
aKTUBU MOXYTh OyTu KiacudikoBaHi y CKIaJi HEMOTOYHMX aKTuBiB. Y Bunagky npusinarts Hb
pillieHHs TIPO JiKBiAalilo OaHKIBCKOI YCTAaHOBU Ta BiACYTHOCTI HMOBIpHOCTI TMOBEPHEHHS TPOILIOBHX
KOULITiB, BUSHAHHS iX SK aKTUBY NPUNMHAETECH 1 1X BapTicTh BiloOpaxkaeThes y cKinafi 30UTKIB 3BIiTHOT:
nepiony.

3.3.3. {ebiTopchka 3a60opropanicTh

Hebitopcbka 3a0oproBanicts — Le ¢iHaHCOBUHN aKTuB, gKuil sBjsIe CODOIC KOHTPAKTHE paB
OTpUMATH TPOINOBI KOIITH abo iHmwmi iHaHCOBUIA aKTHB Bix iHIOro cyG’€Kra rocmoJaprOBaHH,.

Hebitopcbka 3a00proBaHicTs BU3HAETECS Y 3BiTi Npo (hiHaHcoBMiM cTay TOAI i NMINE TOL, KOJL
ToBapucTBO CTa€ CTOPOHOIO KOHTPAaKTHMX BIJHOMIEHb INONO HBOTO iHCTpyMeHTY. IlepBicHa ouin
aebiTopcbkol 3a00proBaHOCTi 3HiMCHIOETHCSA 32 CHPaBEfJIMBOIO BapTIiCTIO, AKa OPIBHIOE BapTOCT
HorauesHs, TOOTO CyMi 04iKyBaHHX KOHTPAKTHUX IPOLIOBKX MOTOKIB HA ATy OIIHKH.

Hicnst nepBicHOro BH3HAHHS MOJAJBIIA OLIHKA KeGiTOpCchKoi 3a60proBaHocTi 3aiMCHIOCTECS
aMOPTH30BaHOIO COOIBAPTICTIO i3 3aCTOCYBAHHIM METOAY €PEKTUBHOTO BiICOTKA.

ko e of'eKTUBHE CBiIYEHHA TOTO, IO BinOyBCS 30MTOK Bif 3MEHINCHHS KOPHCHOCTI
OajlaHCcoBa BapTICTh AKTHBY 3MEHINYETHCS Ha CYMY TaKuX 30MTKIB i3 32CTOCYBAHHAM PaXyHKY pe3epaiB,

Peseps Ha noxpurrs 30MTKiB BiJl 3MEHIICHHS KOPHCHOCTI BHM3HAYAETHCA K DI3HMUS Mi
6aNaHCOBOIO BapTICTIO Ta TEMEPIlIHBOIO BapTICTIO OYIKYBaHWX MaWOYTHIX TIPOINOBUX OTOKI
Busna4yeHHs CyMH pesepBy Ha NOKPUTTS 30UTKIB Bil 3MEHILICHHS KOPHMCHOCTI BiIOYBAaETHCS HA OCHOB
aHaniszy naebiTopip Ta BimoOpakae cyMmy, sika, Ha AYMKY KEpIBHWIITBA, NOCTATHS NS TIOKPUTT
noHeceHux 36MTKiB. I (iHAHCOBHX aKTHBIB, sIKi € ICTOTHHMY, PE3EPBM CTBODIOIOTBCHA HA OCHOB




iHAMBiAyaNBHOT OL[IHKK OKpeMuX Je6iTopis, A1 QiHAHCOBUX aKTUBIB, CyMH SIKMX IHJUBIAyasbHO HE €
iCTOTHMMH - Ha OCHOBI rPYMOBOI OLiHKK. @axTopH, ki ToBapUCTBO PO3Iisiaac NpH BU3HAYEHHI TOTO,
YW € y HbOTO OO'€KTHMBHI CBiIYEHHS HasBHOCTI 30HMTKIB Bifi 3MECHIIEHHA KOPHMCHOCTI, BKJIOYAIOTH

yABTaTy

Ss13aHHS

inopmaLiro npo TeHAeHLii HemorameHHs 3a00proBaHOCTI y CTPOK, JIKBIIHICTh, MIATOCAPOMOXKHICTD
Gopxauka. Jns rpynu  1eGiTopiB TakumH (aKkTOpaMd € HeraTMBHi 3MiHH y CTaHi IJIATEXiB

MO3MYANBHHUKIB y TPy, TaKUX SK 301TBHOICHHS KUIBKOCTI MPOCTPOYEHHX IUIATEXKiB; HEraTHBHI
¢ Gyp- €KOHOMIYHI yMOBH y rainy3i abo reorpagiuHOMY perioHi.

ToBapuCTBO pO3paxoBYE pe3epB CYMHIBHMX OOpriB HUIIXOM po3nozitry AeGiTopchkoi
€TBCS 3 3a€.50prosa.Ho.cri Ha Tpyny B.3aH6)KHOCTi Bil CTPOKIB HEMOTALIEHHS, Y KOXHIH Ipymi 3acTOCOBYETBCS
epyIoTh CBill KoedillieHT CYMHIBHOCTI. ' _ .

YacTKy TosapucTBO po3noainse 1e6iTOPchKy 3a00proBaHicTh HACTYTHUM YMHOM:
HCOBIM I'pyna 1 I'pyna 2 I'pyna 3 I'pyna 4 I'pyna 5

Cmpox onnamu ne | Cmpokom Cmpoxom Cmporom Hicaa 3axinuenus
HYDKYE Hacmae HEeNO2AuwieHHs.  8I0 | HEeNO2AULeHHS  8I0 | HENO2AUWEeHHA 610 | CMPOKY NO306HOI

1 00 365 onis 366 0o 730 ouis 731 00 1095 ounig | oasnocmi

Koediuienr Koediuient Koediuient Koeoinient

cymuiBHocTi -30% | cymHiBHOCTI -60% | cymHiBHOCTI -90% | CyMHIBHOCTI -
100%

‘ Cyma 30UTKIB BU3HAETBCs Y NpUOYTKY 4M 30UTKy. AKINO B HACTYNHOMY Iepiofi cyma 30UTKy
BiZ 3MEHIIEHHS KOPHUCHOCTI 3MEHIIYEThCA 1 Lie 3MEHIIeHHSs Mo)ke OyTH 00'€KTUBHO IOB'S3aHHM 3
noFiero, SKa BiAOYBAEThCS IC/A BU3HAHHS 3MEHIICHHS KOPUCHOCTI, TO MOMEPeIHBO BH3HAHUM 30MTOK
Bif 3MEHINCHHS KOPUCHOCTI CTOPHYETHhCS 32 PaxXyHOK KOpuUryBaHHs pesepsiB. Cyma CTOpHyBaHHS
BH3HAECTHCHA Y NPUOYTKY uu 30UTKY. Y pa3i HEMOXIIMBOCTI MOBEPHEHHS Ae0iTOPChKOI 3a60proBaHoOCTI
BOHA CIIMCYETHCS 32 PAXYHOK CTBOPEHOTO Pe3epBY Ha MOKPHUTTS 30MTKIB BiJ 3MEHILIEHHS KOPHCHOCTI.

JleGitopchka 3a60proBaHicTh MOXXe OYTH HECKAacOBHO MPH3HAYEHA K TaKa, IO OLIHIOETHCH 32
CTIpaBEIUTMBOIO BAPTICTIO 3 BiIOOpaKEHHSAM pPE3YNBTATy MEPEOLiHKU y MpUOYTKY abo 30MTKy, AKIIO
Take NpU3HAYeHHs ycyBae abo 3HAYHO 3MEHIIye HEBiNOBIIHICTH OLIHKHM YW BU3HAHHS (IKy 1HKOJH
HA3WBAIOTh «HEY3TO/DKEHICTIO OOJiKY»), IO iHAKIe BHHMKHE BHACIIZOK OLHIOBAaHHA aKTUBIiB abo
30608’ 43aHb YH BU3HAHHS NpUOYyTKiB a0 30UTKIB 32 HUMH Ha Pi3HHX MiAcTaBax.

Tonaneia oninka AeGiTopchkoi 3a00pProBaHOCTI 3[iMCHIOETHCS 3a CIIPAaBEIJIMBOIO BapTICTIO,
gKa JOPIBHIOE BApTOCTi MOralleHHs, TOOTO CyMi O4iKyBaHMX KOHTPAKTHHMX POLIOBHX MOTOKIB Ha JaTy
omiuku. [lpore. B Bunmamkax mnotouHol neGitopcekoi 3aboproBaHOCTi, €(EKT MUCKOHTYBaHHS
BBEKAETHCS HECYTTEBUM i MOTOYHA 1eOiTopchKa 3a00proBaHiCTh OLHIOETHCS 32 MIEPBICHOIO BapTICTIO.

V pasi 3MiH clipaBeNTUBOT BApTOCTi 1eBITOPCHKOI 3a00proBaHOCTI, IO MAIOTh MICLIE Ha 3BiTHY
_ maTy, Taki 3MiHH BH3HAIOTHCS y NPHOYTKY (30UTKY) 3BITHOTO MEPIOAY.

THA.

3.3.4. ®inaHcoBi aKTHBH, 10 OXIHIOIOTHCH 33 CHPABENJIHBOIO BAPTICTIO, 3 BioOpaXkeHHAM
IYALTATY Nepeouinku y npudyTky abo 30HTKY

Jo ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTHCS 3a CIIPAaBEAIMBOIO BapTICTIO, 3 BiJoOpa)eHHAM
 Pe3VABTATY MEPEeOLiHKH y NpubyTKy abo 30uTKy, TOBapHCTBO BiIHOCUTE iHBeCTHLIT B akuii, oOnirauii,
coprniopaTHBHI npaBa, sk ToBapucTBo mpuadaino iX Ui MpoJaxy Ta He Mae Hamipy 3AiACHIOBaTH
EOHTPOJIE 32 KOMIIAHIEK, aKUisMH Y4 KOPIOPAaTUBHHMHU NpaBami sikoi Bosopie. Ilicis mepsicHoro
Bu3uanHg TOBapUCTBO OLHIOE TX 3a CIpPaBEIIMBOIO BapTicTIO. Pe3ynbpTaTd BiJ 3MiHU CrpaBemIUBOL
BapTOCTI JOCTYITHOTO IUIs IPOAaxy (piHAHCOBOTO aKTHBY BU3HAETHCA Y MPUOYTKaAXx 1 30UTKAX.

CnpaBeniviBa BapTicTh akliii, siKi BHECEHi 10 OIpKOBOTO CITHMCKY, OLIHIOETbCA 3a Oip>KOBUM
DCOM OpraHizaTropa TOpriBii.

SIxmo akuii MaroTh 00ir GiNblI SIK Ha OJHOMY OpPraHi3aTopi TOpPTiBIl, PU PO3PaxyHKY BapTOCTI
2¥THBIB TakKli IHCTPYMEHTH OLLHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JJIs I[bOTO akTuBy abo, 3a
CYTHOCTI OCHOBHOTO PUHKY, Ha HAHCIPUATIUBIIIOMY PUHKY Ui HBOTO. 3a BiICYTHOCTI CBilYEHb Ha
OPUCTH POTUIICIKHOTO, PUHOK, Ha sikoMy TOBapHCTBO 3a3BU4ail 34IMCHIOE ONepalio MPOJaXKy aKTHBY,

i

!PRBIB,

;p MK “HMAETHCS 33 OCHOBHUM pUHOK abo, 3a BiICYTHOCTi OCHOBHOI'O PHHKY, 32 HAMCTIPHSTIUBI LIHH PHUHOK.
TOKIE. {Ipu ouinui crnpaBeiNMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOThCS METOAM OI[IHKH BapTOCTi, SKi
YCHOBI 1I00RiNA0OTh 00CTABMHAM Ta JJIA SIKMX € JOCTATHBO JaHWX, OO OLHHUTH CIPaBEIJIUBY BapTiCTh,
OUTTS KCHMIZYIOUM BUKOPHCTAHHS NOPEYHUX BiIKPHUTHX NaHHMX Ta MIHIMI3yIO4M BHKOPHCTAHHS 3aKpHUTHX

= 7HEHX TaHHuX.



SIKIO € MiACTaBHM BBAXaTH, 1110 OaJaHCOBa BAPTICTH CYTTEBO BIIPI3HAETHCS Bill CIIPABENIUB
ToBapucTBO BHM3HAuYAE CIpPaBEIMBY BapTiCTh 3a JONOMOIOK IHIDMX METONIB OLiHKH. Binxunes:
MOKYTh OYTH 3yMOBJEHI 3HAYHMMM 3MiHaMu y QiHancosoMy cTami emiTeHTa Ta/abo 3MiHamy
KOH IOHKTYPU PUHKIB, Ha SKHX €MITCHT 3IiiCHIOE CBOIO AisIBHICTh, @ TAKOXK 3MiHaMM Y KOH IOHKTYD
(POHIOBOTO PUHKY.

CrpaBeaMBa BapTicTh akiii, 00ir SKUX 3yMUHEHO, Y TOMY YMCII IiHHUX NanepiB eMiTEHTIB, 4K
BoyeHi 10 CHMCKy €MIiTeHTiB, IO MaroTh O3HaKkd (GiKTUBHOCTI, BU3HAYAETHCS i3 ypaxyBaHHSM
HasBHOCTI CTPOKiB BiTHOBJICHHS 00iry TAKMX WIHHUX Marepis, HassHOCTI QiHAHCOBOI 3BITHOCTI Tak
eMITeHTiB, Pe3yNIbTaTiB iX AisIBHOCTI, O4iKyBaHHs HAIXOMKCHHS MalibyTHIX €eKOHOMIYHMX BHTiA.

3.3.5. ®inancoBi aKTHBH, [0 OHIHICIOTHCH 32 AaMOPTH30BaHO0 cobiBapTicTio ‘

ToBapHCTBO OLiHIOE (IHAHCOBHMI AKTHB 33 aMOPTU30BAHOIO BapTICTIO, SIKHIO KiHIEBOIO METOK
6isHec-MozeNni Y BifHOMmEHH] (BiHAHCOBOTO aKTHBY € yTpMMaHHs HOTO i 30MpaHHS KOHTPAKTHUI
IPOILOBHX MOTOKIB T4 KOHTPAKTHI YMOBHU I[HOTO aKTUBY Nepe0ayaroTh rpolioBi HaOXOMKEHHs Y NeBt
CTPOKM JHIIIe Y SIKOCTi MOrauleHHs OCHOBHOT CyMH Ta CIUIaTH BiICOTKiB Ha HENOTalleHy OCHOBHY CyMy

Jlo ¢iHaHCOBMX axKTWBIB, LIO OLIHIOIOTHES 332 aMOPTH30BaHOW cobiBapricTio, ToBapucTse
BiIHOCHTH OOJIiraiyi, Aemo3uTH, Bekcei Ta iHui Goprosi 30008’ si3apHs. Ilicna nmepBiCHOro BU3HAHHS
ToBaprcTBO OLIHIOE X 32 aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METO €QEKTUBHOTO BiACOTKS
3a BUPaxyBaHHSIM 30UTKIB Bijl 3HELIHCHHS, SIKIO BOHHU €.

3acTOCOBYIOYHM aHajIi3 JHCKOHTOBAHUX IPOIIOBHUX OTOKiB, T0OBAPHCTBO BUKOPUCTOBYE ONHY *
KiJIbKa CTaBOK JAHMCKOHTY, KOTpl BIJAMOBIJAlOTh MNEPEBaXKAIOUMM HA DHHKY HOPMaM AOXONY [
(iHAHCOBMX iHCTPYMEHTIB, Ki MalOTh B OCHOBHOMY MOJiOHi YMOBH i XapaKTEpUCTUKH, BKIIOMAND
KPEIUTHY AKICTh 1HCTPYMEHTA, 3aJIMIIOK CTPOKY, MPOTAIOM SKOTC CTaBKA BiXCOTKA 32 KOHTPaKTOM ¢
(leCOBaHOIO a TAKOK 3aIMIIOK CTPOKY A0 MOrallleHHs OCHOBHOI CyMH Ta BamoTy, B AKil
3iHCHIOBATUMYTHCS TIATEXI.

ToBapHCTBO OMIHIOE CTAHOM HAa KOXHY 3BITHY Jary pe3epB MiZ 30MTKM 3a (iHaHCOBMN
iHCTPYMEHTOM Y pO3Mipi, IO AOPiBHIOE:

- 12-MicauHrM OUiKyBaHUM KPeUTHUM 30MTKaM y pa3i, AKII0 KPeAUTHUIE PU3KK Ha 3BiTHY JaT)
He 33a3HAB 3HAYHOTO 3pOCTaHHA 3 MOMEHTY IIEPBICHOrO BU3HAHHS;

-~ OYIKYBAaHMM KpEIWUTHUM 30MTKaM 3a Bechb CTPOK Jil (IHAHCOBOTO iHCTPYMEHTY, SKIi
KPeIHTHUN PU3UK 33 TAaKUM (DiHaHCOBUM iHCTPYMEHTOM 3HAUHO 3pic i3 MOMEHTY NEPBICHOTO BU3HAHHA

V punagky ¢iHaHCOBMX aKTHBIB KPEIUTHMM 30MTKOM € TEHepilllHs BapTiCTh PI3HULI M
JOTOBIPHUMHM IPOIIOBHMH NOTOKAMH, HAJIEKHUMH IO CIUTATH Ha KOpUCTs TOBapUCTBa 38 HOTOBOPOM; |
IPOLIOBMMU TOTOKAMHU, AKi TOBapHCTBO OUiKye OJlEpAAaTH Ha CBOIO KOPHUCTE.

CranoM Ha KOXHY 3BiTHy nAaTy ToBapHCTBO OUIHIOE, YK 3a3HAB KPEOWTHUM DH3HK 32
¢iHAHCOBMM IHCTPYMEHTOM 3HAYHOT'O 3pPOCTAHHS 3 MOMEHTY IEPBICHOTG BM3HaHHA. [Ipu BUKOHAHH
takoi ouiHky TOBapHCTBO 3aMicTh 3MIiHM CyMHU OUiKyBaHUX KPEOWTHUX 30MTKIB BUKOPHMCTOBYE 3MiF
PH3HMKY HacTaHHs AedonTy (HEBMKOHAHHS 3000B's13aHb) NPOTArOM OHiKYBaHOTO CTPOKY Iii GiHaHcoBo
iHcTpymenTa. [lns BUKOHaHHsA Takoi owiHkM ToBapuctso IIOpiBHiOC PH3UK HacTtaHHsa Oedorn
(neBuKoHaHHS 3000B'13aHb) 32 (PiHAHCOBUM IHCTPYMEHTOM CTAHOM Ha 3BITHY ATy 3 PU3UKOM HACTAHHS
nedonty 3a piHAHCOBUM iIHCTPYMEHTOM CTAHOM Ha [aTy MEpPBiCHOro BU3HAHHH, i BpaxoBye npu IHOM}
o0rpyHTOBaHO HeoOXigHy Ta MiATBep/XKyBaHy iH(opMauiro, Mo € focTynHOW 6e3 HagMIPHMX BHUTD
a0 3ycHJlb, | BKa3y€ Ha 3HAUYHE 3pOCTAHHS KPEIUTHOTO PUMKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

TopapucTBO MOXKe 3poOMTH MNPUITYLIEHHS NPO TE, IO KPEOUTHUHM pu3uK 32 (iHaHCOBHN
IHCTPYMEHTOM He 323HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY NEPBICHOTO BU3HAHHSA, SKINO GYJIO 3'SCOBAHO,
o GinaHcOBUI IHCTPYMEHT Ma€ HU3bKHIA piBeHb KPEIMUTHOTO PU3UKY CTAHOM HA 3BiTHY JaTy.

VY Bunazaky ¢iHaHCOBOTO aKTHBY, IO € KPEJUTHO-3HEIIHEHUM CTAHOM Ha 3BiTHY JaTy, aje He
npuadapuM abo0 CTBOpPEHMM KPEAMTHO-3HEUiHEHUM (iHAHCOBMM aKTHMBOM, TOBAPHCTBO OIIHKOE
OYiKyBaHi KpeMTHI 30MTKH SK PI3HUIFO MiX BaJOBOIO 6aNaHCOBOIO BAPTICTIO aKTUBY TA TEIEPilIHbOK
BApTiCTIO OYiKyBaHMX MalOyTHIX IpOINOBMX TOTOKIB, AWCKOHTOBAHOIO 33 MEPBICHOI0 edEeKTHRHOK
CTaBKOIO BiicOTKa 3a (iHAHCOBHM aKTHBOM. Bynb-fiKe KODHIyBAaHHS BU3HACTHCS B NpUOYTKY af
36UTKY SIK PUOYTOK ab0 36UTOK BiJl BMEHIIIEHHS KOPUCHOCTI,

TopapucTBO BU3Hae GAHKIBCHKi JSMO3UTH 31 CTPOKOM MOFalieHHs B YOTHPHOX JO ABaHALATE
MICALIB 3 JaTH (GiHAHCOBOT 3BITHOCTI, B Pasi, IKIIO JOCTPOKOBE MOTALICHHS TAKMX IENO3WTIB HMOBIpHG
NpU3BEJE 0 3HAYHKX (iHAHCOBUX BTPAT, B CKJIA/i HOTOYHUX (PIHAHCOBUX IHBECTHLIIM.



_ 3.3.6. ®inancoBi 30008’ s13aHAA
 Kpenutopcbka 3a60proBaHICTh BH3HacThCS sSK 3000B’d3aHHA TOAl, Komn ToBapuCTBO cTae
0!0 JOFOBOPY Ta, BHACHINOK [HOTO, HabyBae IOpuAn4YHe 3000B’si3aHHS CIVIATHTH [POLIOBI

Tlotouni 30008B’s3aHHS — 1€ 3000B’93aHHS, fKi BIANOBINAIOTH OMAHINM abo [AEKiIbKOM i3
enaBecHHUX O3HAK:

:;:;i;{i Kepisuuureo Toapuctsa CHO}J’,iBaET.BCH TIOTaCUTH '3060B’5138.H'H51 abo 3000B’s13aHHS MiJJIArae

cri Tax TIOTAIICHHIO TIPOTATOM JBaHaJLATH MICSALIB MIC/s 3BITHOIO HEPIOAY;

i, Kepisuuureo TosapucTBa He Mae GE3yMOBHOTO NpaBa BiICTPOYMTH MOraieHHs 30008’ A3aHHA
MPOTArOM IOHAMMEHIIIE JBaHALLATH MICALIB HIC/A 3BiTHOTO NEPIOAY.

0 METo  [otouni 30608’s13aHHs BH3HAIOTECA 32 YMOBH BiIMOBIAHOCTI BH3HAYEHHIO 1 KPHTEPisM

TPaKTH ssaHHS 3000B’ A3aHb.

%y res TloTouHi 3060B’SI3aHHs OLIHIOKOTECS Y MOAAIBIIOMY 332 aMOPTH30BaHOKO BapTicTio. IloTouHi

1y cymy 0B #3aHHY  HE JIACKOHTYIOTBCA. Y BuUDajKy TIOTOYHHX ‘30608’5133}15 eheKT JUCKOHTYBAHHS

BAPHCTE 1€THCH HECYTTEBHM 1 BOHU OLIIHIOIOTHCS 33 NEPBICHOIO BapTICTIO.

SU3HAH TloTouHy KpeAUTOpChKy 3aboproBaHicTe 6e3 BCTAHOBJIEHOI CTAaBKM BifcoTKa ToBapucTBO

BiICOTK EOE 32 CYMOIO TIEPBICHOTO paxyHKY (hakTypH, SIKIIO BIIMB JUCKOHTYBAaHHS € HECYTTEBUM.

3.3.7. 3ropraunus ¢pinaHCOBHX aKTHBIB Ta 3000B's13aHb

@iHaHCOBI aKTHBM Ta 3000B'A3aHHA 3TOPTAIOTHCS, AKIIO TOBAPUCTBO MAa€ IOPHAMYHE MPABO
AilicHIOBATY 3aJliK BM3HAHUX y OanaHci cym i Mae Hamip abo 3pobuty B3aemo3alik, abo peanizyBaTu
ZETHB TA BUKOHATH 3000B'13aHHA OJJHOYACHO.

'AKTOM
B aki 3.4. O6aikoBi MOJITHKH IOA0 OCHOBHHX 3ac00iB Ta HeMaTepia/IbHAX AKTHBIB

3.4.1. BuzHaHH# Ta OIiHKA OCHOBHHX 3ac00iB

ToBapucTBO BU3HAE MaTepiaibHui 06'EKT OCHOBHHM 3aCO00M, SKIIO BiH YTPUMYETHCS 3 METOO
BHKOPUCTAHHS 1X y NpoLeci CBOET NisSUTBHOCTI, HaflaHHs NOCHYT, a00 114 3AiHCHEHHA aIMiHICTPATUBHHUX
i COLIANBLHO-KYNLTYPHUX (DYHKLIN, OYiKyBaHUH CTPOK KOPHUCHOIO BHKOPHUCTAHHA (EKCILTyaTalil) AKHMX
Gizpmie OJTHOTO POKY Ta BapTiCTh sikux Olnpine 6000 rpH.

Tlepsicno ToBaprcTBO OLHIOE OCHOBHI 3acobM 3a coGiBapTicTio. Y MOAanbLIOMY OCHOBHI
3acobM OLHIOKOTHCS 3a iX coOIBapTiCTIO MiHyc Oyab-ska HaKOMMYEHa aMOpTH3alis Ta Oyab-aKi
 HakornM4eH] 30MTKY Bif 3MeHIIeHHs KopucHocTi. CymMa HakonmuyeHO! aMOpTH3allil Ha JaTy NEepeoLiiHKM
 BHKTIOUAETHCSA 3 BAJIOBOI OAIAHCOBOT BAPTOCTI aKTHBY Ta YMCTOT CYMH, NIEPEPAXOBAHOI 10 NEPEOLLIHEHOT
cvmu  akThBy. JloouiHka, sIKa BXOAMTH JO CKJaQy BJACHOTO KamiTady, IEPEHOCHTHCS JIO
UK 3 HepO3IIO/IiIEHOTO IPUOYTKY, KOJW NPHITHHAETHCS BUSHAHHSA BiJTIOBITHOTO aKTUBY.

3.4.2. loganbmi BUTPATH.

ToBapucTBO He BH3Hae B GanaHCOBiit BapTOCTi 00'€KTa OCHOBHUX 3aC00iB BUTPATH HA LUOAEHHE
~ oBenyroByBaHHs, PEMOHT Ta TexHiuHe oOcayroByBaHHs 00'ekta. Lli BUTpaTH BU3HAIOThCA B IPUOYTKY
=5 30KTKY, KOJM BOHH MNoHeceHi. B GanancoBiit BaprocTi 00'ekTa OCHOBHUX 3acO0iB BU3HAIOTHCH TakKi
AOAaNbII BUTPATH, SKi 32I0BOBHAIOTh KPUTEPiAM BU3HAHHA aKTUBY.

3.4.3. AmopTHu3anisi OCHOBHHX 3ac00iB.

Amoprusanis OCHOBHHUX 3aco6iB ToBapHCTBa HAPAXOBYETHCA NMPAMOTIHIHHIM METOIOM.

ToBapHCTBO 3aCTOCOBYE HACTYITHi TEPMiHM KOPHCHOTO BHKOPHUCTAHHS OCHOBHMX 3ac0o0iB JUIsi

3paxyHKy aMOpTHU3aLlii:

[COBH
OB3HO Knac ocHOBHEX 3ac00iB Ctpok miaHoBoi KopucHOCTI ekcnuryaranii O3,
(poxiB)
© He OyIiBIi Ta COOPYAH Bix 15 — 20 pokiB
LiHIOE AayHy Ta o0naHaHHs Big 5 — 10 pokis
IHBOK _ TPaHCIOpPTHI 3aco0H Big 5 — 10 pokis
IBHOIO »ebni Ta obnaaHaHHA Big 4 — 10 pokiB
y abg _ iHmi OCHOBHI 3ac00U Big 4 — 10 pokiB
KanitaneHi BKJIAJEHHS B OPEHAOBaHI NPUMILIEHHS aMOPTH3YIOTBCA TNMPOTATOM TEPMiHy IX
BUAT KOPHCHOTO BUKOPHCTAHHA. AMOpPTH3aLil0 AaKTHBY IIOYHHAIOTh, KOJM BiH CTa€ NPUIATHUM AJd
BipH BUKOPUCTAHHA. AMOPTH3AIli}0 aKTUBY MPUIMHSIOTE HA OJHY 3 ABOX JaT, sKa BifOyBaeThCs paHillie: Ha

JaTy, 3 SKoi akTUB KiacuGikyloTh K yTpUMYyBaHUH 1A Ipojaxky, abo Ha Aaty, 3 sIKOI MPHIIUHIIOTH
BU3HAHHS aKTHBY. .
3.4.4. HemarepianbHi akTHBH

/%



HemarepianbHi akTiBY OLIHIONOTHCS 32 COOIBAPTICTIO 38 BUpaxyBaHHIM OyIb-AKOT HAKONUYEH
amopTu3alii Ta OyAb-SKMX HAKOMWYCHMX 30WTKIB Bil 3MEHIDEHHS KOPHUCHOCTI. AMOpTH3aLi
HeMaTepialbHUX aKTHBIB 3MIMCHIOCTHCS 13 3aCTOCYBAHHAM NPSMOTIHIMHOTO METOLY 3 BUKOPHCTAHHS!
mopiunoi Hopmu 33%. Hemarepianpi axTuBH, SIKi BUHHMKAIOTH y pe3ysibTaTi JOTOBipHMX abo iHLI
IOPUANYHMX TPaB, AMOPTH3YIOTHCS MIPOTATOM TePMiHY YHHHOCTI UHX NPAaB.

3.4.5. 3MeHIIEHHS KOPHCHOCTI OCHOBHHUX 3ac06iB Ta HemMaTepiaJlbHHX AKTUBIB

Ha xoxHy 3BiTHY jiary TOBApHCTBO OLUHIOE, YH € SKACH O3HAKA TOTO, IO KOPHCHICTH aKTHB!
MOKe 3MEHIIATHCSA. TOBapHCTBO 3MEHIye OanaHcoBY BapTicTh aKTHBY NO CyMM HOro OUiKyBaHO
BIIIIKOAYBAHHA, AKIIO i TUBKM SKINO CyMa OYiKyBaHOIO BiJINKOAYBaHHS aKTMBY MeEHIUA Bif HO
GanancoBoi BaprocTi. Take 3MEHIUCHHS HETaiHO BU3HAETHCS B NMPUOYTKAX YK 30UTKAX, AKIIO aKTUB H
O6KOBYIOTE 32 TepeoiiHeHoio BapTicTio 3rigHo 3 MCBO 16. 36uTOK BijJ 3MEHIUEHHS KOPHCHOCT;
BM3HAHHIT JUIsl AKTHBY (32 BHHSTKOM T'yABilTy) B momepeaHix mepionax, TOBapuCTBO CTOPHYE, AKILIO.
TINBKY  AKIHO 3MIHHIMCS [ONEepeqHi OIIHKH, 3aCTOCOBaHI [UIS BH3HAYEHHS CYMH O4YiKyBaHOM
BifuikoayBaHus. [licyis BU3HaHHS 30MTKY BiJl 3MEHINEHHS KOPUCHOCTI aMOpTH3aLis OCHOBHUMX 3acoCt
KOPUTYEThCS B MaMOyTHIX mnepiogax 3 MeTol po3ronineHHs neperiasHyTol OanaHcoBoi Baproc
He0GOPOTHOTO aKTUBY Ha CHCTEMaTHUYHIN OCHOBI MPOTArOM CTPOKY KOPUCHOTO BUKOPHCTAHHA.

3.5. O6ikoBi MOJITHKH 00 HEMOTOYHUX aKTUBIB, YTPHMYBAHMX I NPOXAKY

ToBapucTBo KiacudiKye HENOTOYHMM aKTUB FK YTPUMYBAHUHM Mg DPOJAXy, AKIIO HOL
fanaHcoBa BapTiCTh Oyde B OCHOBHOMY BiAIIKOMOBYBaTHCS LUIAXOM OHEpauil Npojaxy, a H
MOTOYHOTO BHUKOpUCTAaHHA. HemoTouHi aKTUBH, YTpUMYBaHi [Uis TNPOJAXY, OLiHIOIOTECH
BifoOpaxaroTecst B OyxranrepchbkoMy OOJiKy 32 HalMEHINOXO 3 [BOX BenuuMH: OalaHcoBOK a
CTIPaBeUIMBOIO BAPTICTIO 3 BUPAXyBaHHSAM BUTPAT Ha OTEPaLlii, TOB'SI3aH1 3 MPOAAKEM. AMopmzauiﬂ
TaKi aKTHBU HE HAPaXOBYEThCA. 3GUTOK Bill 3MEHIICHHS KOPHCHOCTI NIPHU TIEPBICHOMY HK NOAGNIBLION
CIMCAHHI aKTHUBY O CIIPaBENTMBOI BAPTOCTI 32 BUPAXYBAHHIM BHUTPAT Ha NPOAAX BU3HAETHCS ¥ 3Bl
nipo (iHaHCOB1 pe3yIbTaTH.

3.6. O6ikoBi MOJITHKH 00 OPEHIH

OpeHpa akTHBIB, 32 SIKOK PU3MKHM Ta BUHATCOPOAM, MOB'A33HI 3 NPaBOM BJACHOCTI Ha AKTH
daKTUYHO 3aTMIIAOTECS B OPEeHIOAAaBI, KiIacu(pikyeTbes sik onepauiiiHa opexga. OpeHaHl NIaTex: 3
YroJ0I0 TpO OTiepaliiiiny OpeHay BU3HAIOTHCS K BHTPATU HA NPAMONiHiNHI}M OCHOBI NPOTAroM CTPOK
opesu. JIoXia Big opeHu 3a yrojamu npo omnepailifiny opedny ToBapucTBO BU3HAE Ha NpAMONiHiHHI
OCHOBi MPOTArOM CTPOKY OpeHAM. 3arpary, BKIIOYAIOYM aMOPTH3aIli:0, TOHECeHi Ipu OTpHMaH
JNOXOMY BiJl OpEHAH, BU3HAIOTHCS SIK BUTPATH.

3.7. O6sixoBi MOJITHKH OO NOAATKY Ha NpHOyTOK .

BI/ITpaTI/I 3 NOJATKy Ha MPUOYTOK ABIAIOTH COOOIO CyMy BUTpPAT 3 MOTOYHOIO Ta BU:LCTpoquor
noaatkiB. [loTounuif mogatox BM3HAYAEThCA SK CyMa MOJATKiB Ha NPUOYTOK, IO HiAJNATalOTh Ciig
(BiAIIKOYBaHHIO) LIOAO OMOAATKOBAHOro NpuOYyTKy (30uTKY) 3a 3BiTHmMM nepion. Ilotouni Butpar
ToBapucTBa 3a TNOJATKAMH PO3PAXOBYIOTHCS 3 BHKOPHMCTAHHAM IOJATKOBUX CTaBOK, YMHHHX (200
OCHOBHOMY YHHHHX) Ha JaTy OanaHcy.

BincTpodeHuit noaaTok po3paxoByeThes 3a OanaHCOBMM METOOM 00Ky 3000B'sI13aHb Ta ABIs
coboro mojaTkoBi akTuBM abo 3000B'A3aHHA, 10 BUHUKAIOTH y PEe3yJsTaTi THMYACOBHUX Pi3HHUIE Mi
6a1aHCOBOIO BapTICTIO aKTUBY 4H 30008's13aHHs B GalaHCi Ta iX MoaaTkosoio 6a3010.

BigcTpoueHi nogaTkoBi 3000B's3aHHA BH3HAKOTHCA, AK [PABWIO, HIONO BCIX TUMYACOBM
pi3HuULb, WO HANATaloTh OMOJATKYBaHHIO. BicTpoUueHi NONATKOBI aKTHBY BU3HAIOTECS 3 YpaxyBaHHs!
iMOBIpHOCTI HasiBHOCTI B MailbyTHBOMY OTIOJIaTKOBYBAHOIO NPHOYTKY, 32 PaXyHOK SIKOTO MOXYTh GYT
BMKOPHCTaH1 TMMYAacOoBi Pi3HMUI, 1IN0 HiJUIAraroTh BUPAXyBaHHIO. DBanaHCOBa BapTiCTh BiJCTPOYEHHU
TOJATKOBUX aKTHUBIiB IEperisfacTbCsd Ha KOXKHY HaTy ¥ 3MEHIIYeThCS B Till Mipi, y fKiM Oinpilie #
icHye #iMoBipHOCTI TOTO, 1O Oy/ie OTpPUMaHMM ONOJATKOBAHUN MPUOYTOK, JOCTATHIH, 1106 NO3BOMKT
BUKOPHCTATH BUIOMly BiJl BIICTPOYEHOTO MOAATKOBOI'O aKTHBY MOBHICTIO 00 YaCTKORO. J

BiacTpoyeHuil IOAATOK PO3PAXOBYETHCS 32 TTOJATKOBUMHE CTABKaMH, AKi, SK OUIKyeThCs, OyayT
3aCTOCOBYBATHCS B Nepiofi peanizamii BiAMOBiAHMX akTHBIB 200 30008's13avb. TOBApUCTBO BH3HA
TIOTOYHI Ta BIICTPOYEH] MOJATKH fK BUTpaTu abo aoxin i Bmovae B npubyTok abo 30MTOK 32 3BiTHUH
1epiosi, OKpiM BUIAJKIB, KOJM NOJATKH BMHUKAIOTH Bifl oneparniit abo mofill, siki BUHAIOTHCS FPSAMO "
BracHoMy kanitaii abo Bin o0'enqHanHs GizHeCy.



ToBapyCTBO BHM3HAE TIOTOYHI Ta BiACTPOYCHI NOJATKH Y KamiTali, SKIIO NOJATOK HANEKHUTE JO
cTarei, AKi Bio6GpaxeHo 6e3nocepeiHLO Y BIACHOMY KarliTali B TOMY CaMOMY YH B iHIIOMY Nepioi.

McTa
:60 ié{;ﬂ « 3.8. O6aikoBi MONITHKH OO0 IHIIHX AKTHBIB Ta 3000B’A3aHbL

3.8.1. 3a0e3neuenns

3abe3neyeH s BU3HAIOTHCS, KO TOBapHCTBO Mae TenmepiliHio 3a60proBaHicTs (IOpHAHIHY abo
KOHCTPYKTUBHY) BHACHIJIOK MMHYJIOI MOAii, iCHye WMOBIipHicTs (T06TO OGimblie MOXIHBO, HiK
HEMOXJIMBO), 1O HOralleHHsd 3000B's13aHHS BUMaratime BHOYTTst pecypciB, KOTpi BTimOIOTH y co0i
©KOHOMIYHI BUIOH, 1 MOYKHA TOCTOBIPHO OLHUTH CyMY 3000B'A3aHHS.

TOBAPUCTBO TAKOK CTBOPIOE PE3EPB BUTPAT HA OIUIATY LIOPIiYHMX (OCHOBHMX Ta JOJATKOBHX)
BiamycTok. Po3paxyHOK Takoro pesepBy 3.ilicHIOEThCS Ha mifcTasi npasun OGNiKOBOT MOJITHUKH
Topapuctsa. Po3mip CTBOPEHOro pe3epBy OIUIATH BiINYCTOK MijjiArac iHBEHTapu3allii Ha KiHELb POKY.
Posmip BifpaxyBaHb [0 pe3epBY BiAIMYCTOK, BKJIIOYAIOYM BipaXyBaHHsS Ha COLIaJbHE CTPaXyBaHHS 3
LEX CYM, PO3PAaXOBYIOTHCS BUXOISYH 3 KUIBKOCTI IHIB (PaKTUYHO HEBMKOPUCTAHOI MpalliBHUKAMH
BiAMYCTKH Ta IXHBOTO CePeIHBOACHHOr0 3apOOiTKy Ha MOMEHT IPOBEACHHS TAKOIO PO3paxyHKy. Takox
MOXKYTh BPaXOBYBATHUCH iHIi 00’ €KTUBHI (paKTOPH, LIO BIUTMBAIOTE HA PO3PAXYHOK LBOTO MOKA3HHKA. Y
pasi HeoOXigHOCTI pOOMTHCS KOPHMIYIO4a IIPOBOJAKA B OyXraarepchKoMy OOJIKY 3riiHO JaHuX
iHBeHTapHu3allil pe3epBy BIATYCTOK.

o Horc 3.8.2. Bunnatu npaniBHHKaM

‘ ToBapHCTBO BU3HAE KOPOTKOCTPOKOBI BUIUIATH TPALiiBHUKAM SIK BUTPATH Ta AK 3000B'd3aHH:
micns BuUpaxyBaHHs Oyab-KOi Bxe cruraueHol cymu. ToBapHCTBO BH3HAa€ OYiKyBaHy BapTiCTh
KOPOTKOCTPOKOBHUX BUILIAT PAL{iBHAKAM 3a BiICYTHICTP AK 3a0€3MeUeHHs BiAIYCTOK - ITiJl YaC HaAaHHs
NpaLiBHUKAMHE TIOCAYT, AKi 361bLIyIOTH IXHi paBa Ha MaiOyTHI BANIATH BiAMYCKHUX.

3.8.3. Ilenciiini 3060B's13aHHA

BinnosigHo 10 yKpaiHCHKOro 3aKOHOAABCTBA, TOBAPUCTBO YTPHMYE BHECKH i3 3apOOITHOI I1aTH
npauiBHUKiB 10 Ilencilinoro ¢onay. [ToTo4HI BHECKH PO3PAXOBYIOTECS K INPOLEHTHI BifpaXyBaHHA i3
AOTOYHMX HApaxXyBaHb 3apOOiTHOI MiaTHi, Taki BUTPaTH BiToOpaxaioTkCs y Nepiolli, B Axomy Oymu
magadi NpaliBHMKAMHM TOCIYrH, [0 HAJaloTh iM HpaBO Ha OJEp)KaHHS BHECKiB, Ta 3apolieHa
BIAMOBIIHA 3apO0iTHA MJIATHS.

| CTPOK; 3.9. Inmi 3acTocoBaHi 06.1iKOBI NOJITHKH, IO € NAOPEYHHMH JJIsi po3yMinna ¢inancosoi
3BiTHOCTI

3.9.1 loxoau Ta BUTPATH

JIoX0I Ta BUTPaTH BU3HAIOTHCS 3a METOAOM HapaxyBaHHS.

Jloxin — 1e 30iNbIIEHHS EKOHOMIYHMX BWTIA MPOTArOM OOIIKOBOrO Mepiofy y BHIIAAL
HAAXOMKEHHS! YW 30UIBLIEHHS KOPMCHOCTI akTuBiB ab0 y BHITIAAI 3MEHIUEHHS 3000B’513aHb,

'IEHOT DE3VABTATOM YOTO € 301IpIIEHHS YHCTHX aKTHBIB, 33 BUHATKOM 301BIUICHHS, TIOB 3aHOTO 3 BHECKaMHU
CH Y4aCHUKIB. ’

UTpaty ; .lloxm BU3HAETHCA Y 3BITI PO HpH§y’rK14 Ta 30MTKH 3a YMOBH BI/INOBIIHOCTI BH3HAYEHHIO Ta
(abo KPHTEpisAM BHU3HaHHsS. BU3HaHHS NOXOAY BifOyBAa€ThCS OZHOYACHO 3 BU3HAHHAM 301NBIICHHS aKTHBIB

260 3MEHILUCHHS 3000B’ sI3aHb.
| SBJIs Joxia Big npogaxy GiHAHCOBHX aKTHBIB BU3HAe€Tbes y npuOyrky abo 306utky B pasi
3870BOJICHHS BCiX HABEJCHHX Iajli yMOB!

ib M1 -

a) ToBapucTBO Mepeiac AOTOBIpHI IpaBa Ha OAEPXKaHHA TPOIIOBUX IOTOKIiB Bif TAKOTO
ICOBH hiHAHCOBOI'O aKTHBY;
AHHT? 6) ToBapHCTBO IEpeNANo MOKYMIEBI PHU3MKH Ta IepeBard Bijl BONOMIHHS, NOB’A3aHi 3
5 6yT $IHAHCOBUM aKTHUBIB;
YeHUX ‘ B) 32 TOBApHCTBOM HeE 3AIMILIAETHCS aHi NOJabla y4acTh YIPaBIiHCHKOro nepcoHany y dopwi,
e He fKa 3a3BHYAll NOB’A3aHA 3 BOJIOJAIHHAM, aHi e(EeKTUBHUN KOHTPONH 3a MPOJAHMMH (DiHAHCOBHMH
OJTMTH IHCTPYMEHTAMH, {HBECTHILIITHOKO HEPYXOMiCTIO 200 iHIIMMK aKTHBAMMU;

I) CyMy JOXOJY MOXHa JOCTOBIPHO OLIHHTH;
YAYTH 1) WiMOBIpHO, 10 710 ToBapucTBa HAAifyTh EKOHOMIYHI BUTOMH, TTOB’A3aHi 3 ONepaLicio;
H3Hae e) BUTpaTH, AKi Gynu abo OyIoyTs NMOHECEHi y 3B’A3Ky 3 ONEpalli€lo, MOXHA I0CTOBIPHO

THER OLIHHUTH.
JluBiieHAM BU3HAIOTHCS AOXOJOM JIMIIE Y pas3i, SIKIIOo:
e npaBo ToBapuUCTBa Ha OfICP)KAHHS BUILIAT 3a JHBiICHAAMH BCTAHOBJIEHO;
® ¢ MIMOBIpHICTB, 10 €KOHOMIYHI BUI'OJM, TIOB S3aHi 3 AMBieH1aMU, HadilayTs 1o TosapHcTaa;

U



e CyMy IUBIZCH/iB MOXHa JOCTOBIPHO OLIiHUTH.
Hoxin BU3HA€THCS Y 3BITI MpO MpUOYTKM Ta 30WTKH 33 YMOBH BiAMOBIAHOCTI BM3HAUCHHIO
KpUTEPiAM BU3HAHHA. BU3HaHHS NOXOAYy BiAOYBA€THCS OZHOUACHC 3 BU3HAHHAM 30UIBINEHHS aKTH
abo 3MeHIIeHHs 3000B’ 432 Hb.
Butpatu — ne 3MeHINCHHS €KOHOMIYHHX BTl MPOTAroM OOJIIKOBOTO MEPIOAY YV BHIJ
BHOYTTS 4M amMopTH3auii akTuBiB ab0 y BUINISAI BUHMKHEHHA 3000B’s3aHb, PE3YNBTATOM HYOT
3MEHIICHHS YUCTHUX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, OB’ I13aHOT0 3 BUIJIATAMHU YYaCHUKAM.

Butpatu BH3HAIOTHCS Y 3BITi PO NMpHOYTKY Ta 30MTKY 32 YMOBH BiMOBINHOCTI BUIHAUCHHIO
OJHOYACHO 3 BU3HAHHAM 301/1b1IEHHS 3000B s13aHb a00 3MEHIICHHS aKTUBIB.

Butpatn HeraiiHO BU3HAIOTHCS y 3BiTi 1po MpuOYTKM Ta 30UTKY, KOAM BUIATKM HE Haja
MalOyTHIX E€KOHOMIYHHX BUTiZ abo TOHi Ta TiEKO MIiporo, SKOK MalbyTHI €KOHOMIidHI BUromu
Bi/INOBIJaI0TH ab0 NepecTaloTh BiANOBIAATH BU3HAHHIO K aKTUBY Y 3BiTi 1po QiHAHCOBUIL CTaH.

Burpatu BU3HaI0ThCA Yy 3BiTi PO NpUOYTKHU Ta 30UTKYU TaKOXK y THX BHIAKAX, KOJIM BUHHUKA
3000B’si3aHHS Oe3 BH3HAHHS aKTHBY.

Burpaty, noHeceni y 3B'I3Ky 3 OTPUMaHHSIM [OXONy, BHRHAIOTHCS Y TOMY XK TIEPIOMi, I
BiZIMIOBIIHI TOXOAH.

3.9.2. Burpartu 32 no3uKamMu

ButpaTH 3a mo3ukamu, siKi He € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta He KaniTali3yYIOThCH 2
4JacTHHa co0iBapTOCTi aKTUBIB, BUSHAIOTHCS K BUTPATH mepiony. TOBapHCTBO KamiTani3ye BUTPATH
TIO3UKH, sIKi Oe3focepeHbO BiAHOCATBCA N0 npuadaHHA, OyniBHuiTB2 a0o BUPOGHUITE
KBaTihiKOBaHOTO aKTUBY, K YaCTHHA cOOIBAPTOCTI IPOTO AKTHUBY.

3.9.3. Onepauii 3 iHO3eMHOI0 BATIOTOIO

Onepauii B iHO3eMHill BamOTi OONIKOBYIOTHCS B YKPaiHCHKMX TI'PMBHSX 33 OQil{iHHUM KYpCO:
obminy HarlonansHoro 6anky YkpaiHu Ha JaTy NpoBeJieHHs Onepailii.

MoHeTapHi akTHBM Ta 3000B'A3aHHS], BHPaXKeHI B iHO3EMHMX BaJIHOTAX, NEPEPAXOBYIOTHCH -
TPHBHIO 3a BiATOBigHUMH Kypcamu obminy HBY mHa naty Ganancy. Hemowerapmi craTri, sk
OLIHIOKOTECS 32 ICTOPHYHOIO COOIBapTICTIO B 1HO3EMHIiN BaMIOTI, Bi0OpaXKalOTECS 32 KypCcoM Ha AT
omepailii, HEMOHETAapHi CTaTTi, AKi OLIHIOIOTECA 3a CHPABEJJIMBOKO BapTICTIO B iHO3eMHIH BalOTi
BiZlOBpaXaIOThCA 328 KypcOM HA JaTy BH3HAYEHHs crpaBefiuBoi BaprocTi. Kypcomi pisHuui, i
BMHHMKIIM NPH NEPEPAXYHKY 3a MOHETAPHUMM CTATTAMHY, BUSHAIOTHCS B MpHOYTKY 260 30MTKY B TOM.
nepiofli, y SKOMY BOHU BHHUKAIOTb.

3.9.4. YmoBHi 3060B'si3aHHSI T2 aKTHBH

TopapucTso He BuU3HAac yMOBHI 3000B'si3aHHS B 3BiTi npo ¢inancoBuit cran TosapucTs
Indpopmanisa npo ymMoBHE 3000B'S3aHHS DPO3KPHBAETHCS, SKIIO MOXIMBICTE BHUOYTTS pecypcis, aKk
BTUIIOIOTE Y ¢00i €eKOHOMIYHI BUro/iy, He € BifganeHor. ToBapucTBO He BU3HaE YMOBHI akrusu. CTHCH
inopmalis NPo YMOBHUM aKTHB PO3KPHBAETECS, KOJIM HAXOKEHHST €KOHOMIUHUX BUTi] € HMOBIpHY

4. OcHoBHi NpUNYLIEHHA, OIIHKH TA CYKEHHSA

Ipu migroroBui ¢QinancoBoi 3BiTHOCTI ToBapucTBO 3xiMCHIOE OLIHKK Ta TPMIYILEHHS, S
MalOTh BILIMB Ha ejieMEeHTH QiHaHCOBOI 3BiTHOCTI, rpyHTYOuKCh Ha MC®3, MCBO T1a TiymageHHD
pospobnenux KomiteToM 3 TiymaueHb MiDKHapomHoi (iHaHcoBoi 3sitHocti, OUiHKA Ta CYIKEH
Oa3y:0Tbcsi Ha MONEPeNHBOMY JOCBiAI Ta iHmMX (AaKTOpax, IO 32 ICHYOUMX OOCTABHH BBAXKAIOTEC
OOIpYHTOBaHMMH i 33 Pe3yJbTaTaAMM SIKHX NPUHAMAIOTECS CYIUKEHHS W00 GalaHCcoBOT BAPTOCT aKTHB
Ta 300081320k, Xoua Li po3paXyHKH 6a3yloThesi Ha HasBHiM y kepipuuursa Tosapuctsa inbopmali
OpO MOTOYHI MOAil, (aKTUYHI Pe3yIbTaTH MOXYTh 3PELITONO BiAPI3HATHCS BiJ UMX PO3paxyHKi
O6unacti, fe Taki CyKeHHs € 0COOTMBO BaXKIMBUMH, 00J1aCTi, IO XapaKTepU3yrOThC BUCOKUM PiBHE
CKJIaJAHOCTI, Ta 00JaCTi, B SIKMX MPUITYLICHHS i PO3PaxXyHKH MalOTh BENMKE 3HAUESHHS [JIs MiATOTOB
¢inancosoi 3BiTHOCTI 32 MC®3, HaBelieHi HIKYE,

4.1. Cynskenns moo onepaniii, noziii abo ymos 3a BiacyrHocTi konkperaux MC®3
Axwo Hemae MC®3, Axkuit KOHKPETHO 3aCTOCOBYETHCS A0 Ofepauii, iHmol nojii abo ymop:
KepiBHUITBO TOBapHCTBA 3aCTOCOBYE CYIDKEHHs MiJ uyac po3pobIEHHS Ta 3aCTOCYBAHHA OGMIKOB
noniTukY, mo6 inpopmailis Gyna JOpedHOO [Isi NOTpeG KOPUCTYBaYiB i NMPUMMHATTS €KOHOMi4H
pilliEHk Ta JOCTOBIPHOIO, y TOMY 3HaY€HHi, 10 (piHAHCOBA 3BITHICTD:
. nofa€e JOCTOBIpHO (iHaHCOBMH cTaH, (iHAHCOBI pe3ysbTaTv QisAABHOCTI Ta TPOIO
noroku ToBapucrea;



BimoOpaXae €KOHOMIYHy CYTHICTs OHepaiiif, iHmMX moaii abo yMoB, a He JulIE
- Gopmy;
€ HeUTpanbHOIO, TOOTO BUTBHOK Bif YIIEPEIKEHB;
€ MTOBHOIO B YCiX CYTTEBUX acleKTax.
1in wac 3mifiCHEHHs CY/DKEHHsS KepiBHHLUTBO TOBapuUCTBa MOCHIAETBCS HA IPUHHATHICTDH
£ 1a7i JHKepeN Ta BpaxoBYe iX y HU3XiJHOMY MOPAIKY:
BuMoru B MCD3, y sikux izeThes rpo noNiOHi Ta NOB’43aHi 3 HUMM IIUTAHHS;
BH3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIENUIi OLiHKY aKTUBiB, 3000B’A3aHb, JOXO/IB Ta
75 %@Hﬁemyanbmn OCHOBI (blHaHCOBOI 3BITHOCTI.
Tlin gac 3nilicHeHHs CY/DKEHHS KepiBHHLTBO ToBapucTBa BpPaxOBye€ HAHOCTAHHIMII IOJIOKEHHS
. opraHiB, 0 pO3po0IJSIIOTE Ta 3aTBEpKYIOTh CTaHAApPTH, $Ki 3aCTOCOBYIOTH TMOAIOHY
enTVvaTbHy OCHOBY [UIa pO3poOJIeHHs CTaHaapTiB, iHmy mnpodeciiiny nitepatypy 3 o0niky Ta
iszaTi TATy3€Bi IPAKTUKH, Ti€I0 MIpOIO, SKOK BOHHU HE CYTEPEUaTh BULIE3a3HAYCHAM KESpe/IaM.
Omnepauil, o He pernamenTyioTbesi MC@3 ToBapHCTBOM He 3JiHCHIOBAIIHCE.

MCHHIC ¢
i1 aKTy

4.2. CymxeHHs 11010 clIpaBelJINBOI BapTocTi akTuBiB ToBapucrea

CripaBe/i/ivBa BapTiCTh iHBECTHIIIHM, IO aKTUBHO 00EPTAIOTHCS HA OPraHi30BaHUX (DiHAHCOBHX
X, PO3PaxOBYEThCs HA OCHOBI MOTOYHOT PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTs TOPIiB HA 3BiTHY
. B immux Bunajkax oOIiHKA CHpaBeIMBOI BApTOCTI IPYHTYETHCA HA CYIUKEHHAX WHIOMO
-=6auyBaHUX MaiOyTHIX TPOLIOBMX MOTOKIB, iICHYIOYOT eKOHOMIUHOT CUTYallil, pU3HKiB, BJaCTHBHX
s (BIHAHCOBUM IHCTpyMeHTaM, Ta iHmMX (akTopiB 3 BpaxyBaHHAM Bumor MC®3 13 «Ouinka
ABSIHBOT BAPTOCTIN.

4.3. CyakeHHs 11010 3MiH cIpaBeJIHBOT BapTocTi (piHAHCOBHX aKTHBIB
Kepisuuirso ToBapucTBa BBaXKae, MO OOJIKOBI OIHKHM Ta NPUIYLIECHHS, AKI MarOTh CTOCYHOK
oitiHKy (iHAHCOBUX {HCTPYMEHTIB, ¢ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEIOM
BH3IHAYCHOCT] OLIHOK, TOMY HIO:
a) BOHM 3 BUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HalOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH
1iuKH 0a3yiOThCs HA TPUMYIIEHHSX KEPiBHALTBA MO0 BiJCOTKOBUX CTABOK, BONATHJILHOCTI, 3MiH
2 MOTHHX KypCiB, MOKA3HUKIB KPEOMTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPHIyBaHb IiJi 4Yac OLHKH
ICTPYMEHTIB, & TaKOXK crerudiyHux ocobnuBocTel onepaniii; Ta
0) BIUIMB 3MIHM B OLIIHKaX Ha aKTHUBH, BimoOpajeHi B 3BiTi Npo ¢iHaHCOBUH CTaH, a TaKOX
w2 noxoau (BUTpaTH) MOXe OyTH 3HAYHUM.
SIx6u kepiBuuUTBO TOBapHUCTBA BHKOPHUCTOBYBaJIO iHIUI TNpPUITYIIEHHA MIOAO BiACOTKOBHX
"4BOK. BOJIATMIIBHOCTI, KYpCiB OOMiHY BaFOT, KPEIMTHOrO PEHTHHrY KOHTpareHTra, Jatd odeprH i
EOpWTYBaHb MiJ 4ac OLIHKM {HCTpyMeHTiB, Oibina abo MeHIa 3MiHa B OLIHLI BapTOCTi QiHAHCOBHX
CTPYMEHTIB Yy pasi BiICYTHOCTI PHHKOBUX KOTHpYBaHb Mana 0 iCTOTHMIt BNNMB Ha BigoOpaXkeHuH y
HAHCOBIN 3BITHOCTI YKCTHM NPUOYTOK Ta 30MTOK.

BHKOpHUCTAHHS Pi3HUX MApKETHHIOBUX IMPUITYIIEHb Ta/ab0 METOXIB OLHKM TAKOXK MOXE MATH
sauHUl BIUIMB Ha NepeabayyBaHy ClipaBe/ifIuBy BapTiCTh.
PO3yMirOuM BaXTHBICTh BUKOPUCTAHHS OOJIIKOBHX OLIHOK Ta MPUITYILEHb LIOAO CIPAaBEIHBO1
maprocTi (iHAHCOBMX aKTHBIB B pa3i BiACYTHOCTI BXiJHMX [aHMX IIOJO CIPaBEeAJMBOI BAapTOCTI
puworo pisasi, Kepieauurso ToBapucTBa NulaHye BHKOPHUCTOBYBAaTH OLHKH Ta CY/KEHHA sKi
3vioThea Ha NpodeciiiHiil koMmnereHuii npauiBHukiB [lianpuemMcTaa, HOCBiAi Ta MUHYIHMX NOAISX, a
7AKOK 3 BHMKODHCTAHHAM pO3paxyHKiB Ta MoZened BapTocTi (iHAHCOBUX AaKTHBiB. 3alydyeHHS
FOBHINIHIX €KCIEePTHUX OLHOK MIONO Takux (iHAHCOBUX IHCTPYMEHTIB A€ OIliHKa, sika 0a3yeThCs Ha
sodecidiniil KOMOETeHM{, JOCBiAl Ta pO3paxyHKaxX € HeJOCTaTHBOIO, Ha ayMKy KepiBHuiltBa €
HHHATHUM Ta HEOOXIAHUM.

BHKOpHUCTaHHS Pi3HHX MApKETHHIOBHX MPUITYLIEHE Ta/abo METOAIB ouiHKH TaKOX MOXKE MaTH
#HaYHER BIUIKB Ha nepenOauyBaHy CIIpaBeJIUBY BapTiCTh.

4.4. CymkeHHst 11010 O4iKyBaHHX TePMiHiB yTpuMyBaHHs QiHAHCOBHX IHCTPYMEHTIB

, KepiBuuureo ToBapuctBa 3acTocoBYEe mpodeciiiHe CyMKEeHHS IIOA0 TEPMiHIB yTpHMaHHs
{HaHCOBMX IHCTPYMEHTIB, 10 BXOJATH A0 cKIady (inancoBux akTuBis. IIpodeciiine cypxeHHs 3a (UM
BITAHHAM IPYHTYETHCS Ha OIiHLI pU3HKIB (hiHAHCOBOTO IHCTPYMEHTY, ioro mpubyTKOBOCTI i AUHAMILI
2 mmux (akropax. [Ipote icHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh OyTH MOB’S3aHi 3 NPHU3YNHHEHHAM

HYHUX

OIIOBI
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06iry LiHHMX ranepis, IO He € MiAKOHTPOJIPHUM KepiBHHULTBY ToBapHCcTBa PAKTOPOM 1 MOXKE CYTT!
BILUIMHYTH Ha OLIHKY (iHaHCOBHUX IHCTPYMEHTIB.

4.5. CyaxeHHs1 1100 BUSIBJICHHS 03HAK 3HeUiHEeHHs aKTHBIB

Binnocno GiHAHCOBHX aKTHBIB, SIKI OLIHIOKOTHECS 38 aMOPTH30BAaHOIO BapTicTio, ToBapHCcTBO
JaTy BUHMKHEHHs (IHAHCOBHMX aKTHBIB Ta HA KOXKHY 3BiTHY JaTy BH3HA4a€ PiBEHb KPEUTHOTO PH3H

ToBaprcTBO BU3HAC pe3epB IiJ 30MTKM IS O4iKyBaHMX KPEAMTHHMX 30MTKIB 32 (iHaHCOB!
aKTHBAMM, SKi OL[HIOIOTECS 3a aMOPTH30BAHOIO BAPTIiCTIO, ¥ PO3MIpi OUIKYBAHMX KPEIAWTHUX 30HTKi
Bech CTPOK il (iHAHCOBOrO akTHBY (NPHM 3HAYHOMY 30UIbLICHHI KPEAMTHOTO PU3MKY/IJIS KPEIMT
3HeNiHeHUK (PiHaHCOBUX aKTuBiB) a60 12-MiCSYHMMM OYiKYBaHHMHU KpEIWTHMMHM 30MTKaMH (Y p
HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PUBHUKY).

3a3Buyail OUiKyeThCs, [0 O4iKYBaHi KpeIUTHI 30MTKHU 3a BECh CTPOK Aii MaroTh OyTH BM3HAHI
TOrO, K GiHAHCOBHMIA IHCTPYMEHT CTaHE MPOCTPOUYECHUH. SK MPaBUiIO, KPEAMTHMI PUBKK 3HAUHO 3pOC
e A0 Toro, sk (iHaAHCOBUI IHCTPYMEHT cTaHe NPOCTPoYeHMM abo Oyle MOMIYEHO iHIlI YHHH
3aTPUMKH TIIATEXKIB, IO € crenrdiuHuMu Ui TO3UYaIbHUKA, (HaNpUKIas, 3AiMCHeHHS MOnu(iK:
abo pecTpyKTypH3allii).

Kpenutauit pusuk 32 (GiHAHCOBHM IHCTPYMEHTOM BBaXKAETHCA HM3BKUM, SKIUO (iHAHCO
iHCTpYMEHT Mac HU3bKUH DPHU3MK HAacTaHHsi OeQONTy, MO3MYANbHUK Mae MOTYXKHIM IOTEHX
BMKOHYBATH CBOI JOTOBipHI 3000B'S3aHHs MO/I0 MPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIM MEPCHIEKT
a HECTIPUATIIMBI 3MiHM B GKOHOMIYHHX i [AIJIOBHX YMOBaX y HOBIOCTPOKOBi NEPCIEKTHBI MOX
3HU3WTH, aje He OOOB’A3KOBO 3HAaTHICTE MO3MYANbHHKA BHKOHyBaTH cBOI 3000B'a3aHHd 10
JIOTOBIpHHX I'POIIOBHUX MOTOKIB.

OuikyBani KpequTHI 30MTKM 32 BECh CTPOK Ail HE BU3HAIOTHCS 32 (IHAHCOBMM IHCTPYMEHT
MpOCTO Ha TMIACTABI TOro, IO BiH BBaXKaBCA IHCTPYMEHTOM 13 HHM3BKMM KPEAUTHHM DH3HKOM
HOMEPEAHROMY 3BITHOMY Mepiof, aje He BBaXKA€TbCA TaKMM CTAHOM HA 3BITHY [ary. Y Taxo
Bunaky ToBapuCTBO 3'ICOBYe, 4 Majo MicLie 3Ha4HE 3POCTaHHA KPEIUTHOIO PHU3MKY 3 MOME
NEPBICHOTO BM3HAHHS, 4 OTYKE UM M0CTana noTpeba y BU3HAHHI OUiKyBaHMX KPEAUTHHX 30UTKIB 32 B
CTPOK Aii. ’

Ouikysani KpeauTHi 30UTKM BifoOpaXkaloTh BJacHi O4iKyBaHHsA TOBApHCTBA OO KPCAWTHE
30UTKIB.

Ha xoxHy 3BiTHy gary ToBapuCTBO MPOBOAMTE aHani3 mebiropcexkoi 3abOprosaHOCTi, iHI
nebitopeskoi 3aboproBaHocTi Ta IHIIMX (iHAHCOBMX aKTHBIB Ha. NPEIMET HAsBHOCTI O3HAK :
3HeliHeHHsA. 30MTOK Biji 3HEIHEHHS BU3HACTHCS 3a HASBHOCTI 00’€KTMBHMX JaHMX, IO CBiHaTh Iip
3MEHINEHHs TepeabauyBaHux MaiOyTHIX IpOINOBUX TOTOKIB 3a JaHHM aKTHBOM Y Pe3yJbTaTi OfHi
abo KITBLKOX MOJiM, o BixOyucs micis BU3HaHHS (PiHAaHCOBOTO aKTHBY.

4.6. BukopHcTaHHS CTABOK AHCKOHTYBaHHA

CraBKa JUCKOHTY - [1e NPOLICHTHA CTaBKa, K4 BUKOPUCTOBYETHCS JJIsl iepepaxyHKy MaHOyTHi
TMOTOKIB JIOXOMIB B €IWHE 3HAYECHHS TenepilHbol (MOTOYHOI) BapTocTi, sika € 6a3010 AJI8 BH3HAYCHH
pUHKOBOT BapTocTi Gi3Hecy. 3 eKOHOMIYHOT TOUKH 30py, B POJI CTaBKM AHUCKOHTY € Oa)kaHa iHBeCTOp]
CTaBKa JOXOAY Ha BKJIAJCHMI KalmiTaj y BiANOBiAHI 3 piBHeEM pH3MKY NOAIOHI 00'€KTH iHBECTYBaHH
abo - craBka HOXONY 3a a/IbTepHATHBHHAMM BapiaHTaMM iHBECTHLiM i3 3iCTAaBIAHHSA DIBHA PU3MKY HI
Jaty ouiHku. CTaBka JMCKOHTY Ma€ BH3HAYATHCS 3 YPaxyBaHHAM TpboX Qaxropis:

a) BapTOCTi Tpoieit y yaci;

6) BapTOCTi Kepen, fAKi 3amydaroThcsl i (DiHAHCYBAHHS iHBECTHMIIMHOIO MPOEKTY, SIK
BUMararoTh pi3Hi piBHI KOMIEeHcaLl;

B) dakropy pu3uky abo MipH HMOBIpHOCTI OTPHMaHHS OUIKYBaHHX ¥ MalOyTHbOMY HOXOMIB.

Cranom Ha 31.12.2019 cepenHro3BaxkeHa cTaBKa 3a noprdeneM OGaHKIBCHKWX [ETO3UTIB
HalllOHaNbHIH BamoTi B 6aHKaX, y AKMX HE BBEJACHO THUMYACOBY aiMiHiCTpaiiio abo He 3ampOoBaHKeH(
JiKBiAALiHY KOMicito, cTaHoBWIa 16 % piuHuX.

5. Po3kpurrs indopmanii mono BHKOPHCTAHHS CHPaBeNJIHBOI BapTOCTi

5.1. Metoauku oniHiOBaHHs Ta BXiaHi JaHi, BUKOpHCTaHI 115 CKIaJaHHA OUIHOK 32
CHPABEATHBOIC BAPTICTIO

ToBapucTBO 3AiMCHIOE BHKIIIOYHO O€3MepepBHI OUIHKM CIpPaBeIWBOI BapTOCTI aKkTHBIB T
3000B’3aHb, TOOTO TaKi OUiHKH, sKi BumaratoTecsi MC®3 9 ta MC®3 13 y 38iTi nipo ¢inancoBuii c1as
Ha KiHeLb KOXHOTO 3BIiTHOTO Mepiony.



¥ AKTHUBIB Ta Meron
1 OB S3aHb, " MeToauKy OIHIOBRSHHS OLEHKH BxinHi naui
JIHEHUX 32 {pHHKOBUH,
BETTUBOIO JOX1AHHAH,
DTICTIO BUTPATHHH)
181 KOIITU TlepericHa Ta nojaibla OIIHKA PunkoBuit Odiniitni xypeu HbY

IO pu3u
Hafl)COB TPOIIOBHX KOIUTIB 311 HCHIOETHCS
36uTKip 3a CIpaBeIMBOIO BapTICTIO, AKa

Kpeaurs JOpiBHIOE iX HOMiHaJIBHiH BAPTOCTI

vu (y p MEHTH IMepsicHa OLiHKA IHCTPYMEHTIB PuHkoBuii, Odiuiitni 6ipxoBi Kypcu
Karirany 34iCHIOEThCA 3a X BUTpaTHUi OpraHizaTopiB TOpriB Ha

BHU3HaHi CTIPaBe/ITIMBOIO BAPTICTIO, SIKA JIaTy OLIiHKH, 3a

HO 3pOCT: 3a3BMYail JOPiBHIOE LiHi onepartil, BIICYTHOCTI

| YUHHK B XOJi K01 OyB OTpUMAaHUM aKTHB. BH3HA4YEHOr0 Hip>KOBOro

iudika IMopanpiia OliHKa IHCTPYMEHTIB KypCy Ha JaTy OLIHKH,
KamiTany 34iicHIoEThCA 32 BHUKOPHCTOBYIOTHCS LIiHH

'HAHCOB CTIpaBeIMBOIO BapTICTIO HA ATy 3aKpUTTS Hip>KOBOTO

TOTeHI] OLI HKH. TOProBOro JAHA

ICITEKTH
1 MOXy1 5.2. Buius BHKOPHCTAHHS 3aKPHTHX BXiAHUX JaHuX (3-ro piBHA) s NEePIOXHUHHX
HOK cnpase;wunon BaprocTi Ha NIpubyTOoK 2060 30HTOK

VY pasi HAJXOMKEHHS BUTIIHUX AJS MPOJAAXKy NMPONMO3MULIiM Ta O'-IleBaHI/IX BXiTHUX T'POLIOBUX
TokiB (A9 JaHMX 2-ro piBHA iepapxii) ToBapucTBO MOe nponatd IHCTpyMeHTH KamiTaiy, MO
%0ASTHCS Ha Horo 6aiaHci Ta yTPUMYIOTBCS st TOPTiBiis, 00 MOKpaIyMTH CBilf (iHaAHCOBUH CTaH.
3.3. Pisenn iepapxii cnpaBeJinBoi BApTOCTi, 0 SIKOr0 HAJIEXKaTh ONiHKH CIPaBelJInBOI

nrocTi

<1acH aKTHBIB 1 piBenn 2 piBenn 3 pisenn
DIIHCHUX 33 (Ti, MO MarOTH (Ti, MO HE MarOTh (Ti, 110 HE MaIOTh Yenoro

SIUTH TpaBeUIMBOIO | KOTHPYBaHHs, Ta | KOTHDYBaHb, aje KOTHUpYBaHb 1 He €
BApTICTIO CIIOCTEPEXKYBAHI) | CHOCTEpeXyBaHi) | CIOCTEPEXKYBAHUMM)
2018 2019 2018 2019 2018 2019 2018 2019

2ve OIIHKHU 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 31.12.19 | 31.12.18 | 31.12.19

BEccTHHINHA - - - -
DVKOMICTD

MEHTU — - 4750 5000 - — 4750 5 000

5.4. Ilepemimenns Mix 1-M Ta 2-m piBHsAIMH iepapxii cnpaBeanBol BapToCTi
V 2019 poui nepeseieHs MK piBHSMHE iepapXil He Gyno.

5.5. Immi poskpurTsi, mo BumaraTbess MC®3 13 «Oninka cnpapeiinBoi BApTOCTH
ReTHBA BAPTIiCTh (DiHAHCOBMX iIHCTPYMEHTIB B MODiBHIHHI 3 X 0aJaHCOBOIO BapTICTIO, CTAHOM HA

Y, AK 2018 1a 31.12.2019, naBenena y Tabnuui

) 2HCOBI AKTHBH! BasancoBa BapricTh CopaseainBa BapTicTh

1B.

— 2018 2019 2018 2019

TKEeH 1 2 3 4 5
HCTDYMEHTH KalliTany 4750 5 000 4750 5000

TU0B1 KOIUTH - - . -

smHCOBA OPEHIA - - - -
| Kepisuuurso ToBaprcTBa BBaXKae, IO HABEIEHI PO3KPHUTTS MO0 3aCTOCYBAHHS CIIPaBEJIUBOL
sp70oCTI € JOCTaTHIMU, | HE BBaXa€, IO 3a MexXaMu (iHaHCOBOI 3BiTHOCTI 3anuiumiachk Oyab-ika

76



cyrTeBa iH(OpMAallis OO 3aCTOCYBaHHs CIPABEIMBOI BapTOCTi, fKa MOXKe OYTH KOPHCHOKO
KOpHCTyBayiB (hiHaHCOBOT 3BITHOCTI. :

6. PoskpurTs indopmauii sika MicTHThes y (inancosoi 3BiTHOCTI

6.1. 3BiT npo ¢inancoBui cTaH

OcnroeHi 3aco0u ma Hemamepianbii aKmueu

CrasoMm Ha 31.12.2019 y ToBapucTsa BigCyTHI OCHOBHi 3acO0HM Ta HeMaTepialbHi aKTHBH.
niepion 2019 poxy ToBapucTBO He KyIyBajlo Ta He MPOJABANO OCHOBHUX 3acO0iB Ta HemaTepiaib
AKTHBIB.

I'powosi kowumu

31 rpyanst 2018 | 31 rpymusa 2019

Kaca Ta paxyHkd B OaHKax, B - 1,3
TPH. ’
Kaca Tta paxyHku B OaHKax, B - -
noan. CIIA
baHkiBCBKI JEMO3UTH, B JOJLI. - -
CIIA

Bcroro - 1,3

I'pomosi xomru ToBapucTBa 36epiratoThcsi Ha NOTOYHMX OaHKiBCHKMX paxyHkax. U6
IPOLIOBMX KOIUTIB i PO3paxyHKiB POLIOBUMHM KOMITAMH 3MiHCHIOETCS 3riAHO YMHHOTO 33KOHOJABC
CTOCOBHO KaCOBMX OMepaliiii B roTiBKOBil GopMi Ta po3paxyHKOBHX orepatlilt B 6e3roTiBkoBii Gopm

[ToTouHHM#l PaxyHOK BiAKPHTHH sl IpOLIOBHX Oe3roTiBKOBUX po3paxyHKiB Tosapucrts
signinenni I[TAT «KbB «IIpuBarGanky», skuii Ma€ HaJiHHUH KpeAUTHUI pedTHHT. PU3HKH BTPATH KOII
Minimanphui. Cradom Ha 31.12.2019 ToBapucTBO He Mae NEPEIHIKOA A0 FPODIOBHMX KOMITIiB
OaHKiBCHKHX paxyHKax.

Dinancosi akmueu, w0 OUIHIOIOMbCA 3A CHPABEONUGOI0 GaApMICcHIO, 3 8I000padiceHH
pe3yibmanty nepeoyinKu y npubymxy aoo 3oumxy

CranoM Ha 31.12.2019 y TomapuctBa BiacyTHi (iHaHCOBI aKTMBM, IO OLIHIOIOTHCS
CripaBe/IMBOIO BapTICTIO.

Dinancoei aKmueu, o OYIHIOIOMbLCA 34 AMOPMU3OEAHOI0 COBIBApMICHIO

/ebimopcexa 3a6opzoéanicme

Cranom Ha 31.12.2019 y 3siti npo ¢inancosuii cran y ToBapucTsa npucyTHs neGitope
3aGoprosanicts. Jlebitopchka 3abopropaHicTs ckiagaerses i3 3aboprosanocti TOB «TAPA
CEPBIC» nepen Tosapuctsom y po3mipi 5 000 000,00 rpH. 3a 10roBopoM BiACTYILUICHHS [IpaBa BUMOL
Ne20190730/1 Bim 30.07.2019 poky

Hebitopceka 3abopropanicte ToBapuctBa He Mae 3abesnedeHns. Ilpoctpodena mebitope ;
3abopropaHicTs BiACyTHS. TOBapUCTBO IPOBOJAMTH aHAi3 Ta OLIHKY DPiBHA KPEAMTHOTO PH3UKY
BUKOPUCTAHHAM 1HIUBILYyalbHOTO MiAXOMY.

Knacudixauis nebiropcpkoi  3a6oproBaHoCTi  3HIMCHIOEThCS rpyrnyBaHHAM AebiTopeh
3a60proBaHoOCTi 32 CTPOKAMM il HETOraIUeHHS 13 BCTAHOBIEHHAM KoediljieHTa CyMHIBHOCTI A/ KOX
rpyInu.

Cranom Ha 31 rpygus 2019 poky pesepBy mif O4ikyBaHi KpeAuTHI 30uTKH TOBapUCTBO H
dopmyBasio yepes 3aranpHui 30UTKOBUI (iHaHcoBHM pe3ynbTaT 2019 poky. :

Bnracunuii kaniman

Cranom Ha 31.12.2019 poky 3aranpHMi po3Mip BIAaCHOIo KamiTaidy ToBapuCTBa CKJIAJac ¢
5001 Tuc. rpH., 3 AKUX cTaTyTHUM KamiTan ctanoButh 5 000 Tuc. rpH. Heposnoninenuii npudyr
(HemoKpUTHil 30UTOK) CTAaHOBUTE — 1 THC. TpH., CtaTyTHHI Kanitan chopmopanuii Ha 100%, BuKIrOU
I'POLIOBUMM KOLITAMHU 32 PAXyHOK BKJIaJiB YHUACHHUKIB.






BinmkonyBanHs padilie ClIMCaHUX aKTUBIB - -
Hoxonu Bix cybcmaii - -

Bevoro 1 -
Inmi BuTpaTHn 2018 2019
braroniitHicTs - -

36uTku BiA peanizauii 3anacis - -

[peacraBHULBKI BUTpATH - -
Ilirpadwu, neni - -
Butpatu Bin 3MEHIIEHHS KOPUCHOCTI eGiTOPCHKOT - -
3a00proBaHoCTi
IHnoni onepaniiiHi BUTpaTH -

30UTKM BiJl KYPCOBHUX Pi3HHUIIb - -

3MeHIICHHs] KOPUCHOCTI HEOOOPOTHUX aKTUBIB - -

CnucaHHs HeOOOPOTHHX aKTHBIB - -

306MTKM BiJj 3MEHIIEHHs] KOPHCHOCTI 3anaciB - -

ButpaTu Ha nocHiDKeHHA - -
30uTKy Bix peanizalii HeOOOPOTHUX aKTHBIB - -

Beroro 7 -
Burpartn Ha 36yT

Burtparu Ha nepcosan - -

MapKeTI/IHF Ta peKiiaMa - -

Iyun - -

Beboro agminicTpaTHBHHX BUTpAT - -

AaminicTpaTHBHI BHTPaTH

2018 2019
Burparu Ha nepconan 252 -
BinpaxyBaHHs Ha couia/ibHI 3aX0qH - -
Burpatu Ha oxopony - -
AmopTu3aniis OCHOBHHX 3ac0o0iB i HeMaTepiaibHHUX - -
Inmi onepaiiiini BUTpaTH 252 -
Beboro agMinicTpaTHBHHX BHTPAT 252 -
@inaHCcOBi 10X0AH Ta BUTPATH

2018 2019

HpouenTni noxoan

[pouenTHuii goxiza 3a GOPrOBUMH HIHHKMU NaNepaMu - -

BificOTKM Ha IENO3UTHOMY PaxyHKY B GaHKy - -

Beboro npouenthi roxoau - -

Hpouenrtni BuTpaTH
BaHKiBCBKI KpeaUTH Ta oBepapadTu . .-
QiHaHCOBUH J3UHI - -

Beboro npouenTni BUTpaTH - -

6.3. 3BiT Npo pyx rpomoBHX KOMTIB
3BIT Npo pyx rpomoBux komTis 3a 2019 pik cknageHo y BigmoiaHocTi i3 BuMoramu MCBO
38 NPSAMUM METOJOM, 3TITHO 3 SIKMM DPO3KPHBAETHCS 1H<bopMaum MpO OCHOBHI KJIacH BalOBH

HaJXOIKCHb I'POILIOBHX KOIITIB 4y BAJIOBHX BUILUIAT rpomoBHX KOIITiB. Y 3BiTi Bl}IO6pa)KeHO FpOHiCi

o




k4, aKi BaHukamd y 2018 Ta 2019 peoxax, 3riZHO 3 MOXIMOM AiSUIBHOCTI Ha OMNepalifiHy,
CTHULIMHY Ta QiHaHCOBY.

IHImi HaJAXOMHKEHHs Bij onepauifinoi aisasrOCcTl (panok 3095) BimoOpaxkaeThcs HaIXOMKEHHS
OBHX KOILTIB BiJ KOMOEHCALT Tosapﬁcmv omnatd 3a nocyru [TAT «HI Y »..

BurpauaHHs Ha orJiaty 3a TOBapH, p{}i}(}ﬁi. niocyry (psinok 3100) BinoGparxkaeThCst BUTPa4aHHs
ﬁ@miﬁaﬂm IOPUIUYHUX Ta KOHC}’HBTaHlﬁH}E’( TIOCITYT .

I'po1oBi NOTOKM B iHO3EMHIH BajIOTI Bl:xcyTHI
['pOIIOBHX KOIUTIB, sIKi € B HAABHOCTI 1 SIKi He JOCTYIHI JUI BUKOpUCTaHHA TOBapuCTBO HE Ma€.
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6.4. 3BiT npo BAacHHii KamiTax
ToBapuCTBO CKJIagae 3BiT NPO BIACHHUN Kamital, e iHpOopMye Npo 3MiHH Y BIACHOMY Kamitai

a#o 70 MCBO.
JU1S KOYKHOI'O KOMIIOHEHTY BJIACHOIO KariTany, 3iCTaBlI€HHS BapTOCTI Ha TNOYaTOK 1 KiHELb
¥ JOOLiHKaX -

-]
——
3BiT n1po 3MiHM y BracHOMY KamiTtaii 3a 2019 pik BKIIOYaE Taky iH(bopMaui}o:
~ Crasom Ha 31 rpyaus 2019 p. posmip BiacHoro kamitamy TosapucTsa craHoBuTb 5 001 TwC.
TPYKTYypa BJIACHOIO KalliTanxy HacTyIHa:
2018 p. 2019 p.
osuil kanitan (Emiciiinuit noxin)
} ;
—
Ej
—
=

-3arafbHUN CYKyNHUN MpUOYTOK 3a nepiox
TPOBaHHUH KaniTan 5000 5000
nineHui npubyTox (HeMOKpUTHH 30MTOK) (251) 1

ageHUH Kamital

0 BJJaCHHH Kanital

Trmux 3miH y BracHoMy kamitani B 2019 poui He 6yno.
Hpotsarom 2019 poKy, NHMBiIEHAM HE HAPAXOBYBATMCh. IHIII BUILIATH y4acHHKAM He

. HPOBAJTHCD.

4749 5 001

7. PoskpurTs inmof indopmamii
7.1 ¥YmoBHi 30600B'si3aHHsA

7.1.1. CynoBi no3oBu
Crarom Ha 31.12.2019, TopapucTBO BiJl BIaCHOrO iMEHi i 3a BJIACHMH pPaxyHOK HE SBISETHCH

WwxOM CYJOBMX TpoileciB Ta npotd ToBapucTBa HE BUCYBajMCs NpeTeH3il Ta BiAcyTHI Oyab-ski
708 TIO30BH.

B xoxi HopMmansHOro BeaeHHs Oi3necy TOBapHUCTBO wac BiJl 4acy MOXE OTpUMAaTH MpeTeH3il.
¥ 3 BJACHOT OLIHKH, a TaKOX BHYTPIIIHIX npodeciiHuX KOHCYJbTalliil, KEepiBHULITBO
TBA BBAXKAE, IO CYTTEBI 30MTKH 32 TI030BaMHU He OyIyTh MOHECEHi.

7.1.2. OnoparKyBaHHSs

BracniJOK HasBHOCTI B yKpaTHChKOMY MOJATKOBOMY 3aKOHOJABCTBI MOJIOKEHb, SIKi JO3BOJISIOTH
P MK ONMH BapiaHT TJIyMaueHHs, a TaKOX uepe3 MPaKTHKY, 10 CKjiajacs B HecTablIbHOMY
iMHOMY CEpelIOBHMILI, 3a SIKOI IOJATKOBI OpraHd JOBINBHO TIyMadaTh acHeKTH E€KOHOMI4HOT
Ti, y pasi, KO MOAATKOBI OrpaHd MiAJanyTh CyMHIBY IEBHE TIyMauyeHHs, 3aCHOBAHE Ha
K¥epiBHULTBA ekoHOMiuHOT JistmeHOCTI ToBapucTBa, HMOBipHO, o ToBapucTBO 3MyiieHe Oyne
J10AaTKOBI nomatky, mrpadu ta nexi. Taka HEBH3HAUCHICTH MOXKE BIUIMHYTH Ha BapTiCTh
BUX {HCTPYMEHTIB, BTpaTH Ta PE3€pBH MiJl 3HELIHEHHsA, & TAKOXK Ha PUHKOBHIl piBEHb LiiH Ha
i Ha nymky kepiBHuurea ToBapuCTBO crjaTWIO yci MOAATKH, TOMY (iHAHCOBa 3BITHICTH HE
. pesepBiB mix noxaTkoBi 30uTkH. IlogaTkoBi 3BITM MOXYTh NEpernagaTUCs BiANOBIIHUMHU

THOBWMU OpraHaMu MpOTIroM TPbOX POKIB.

7.2. Ctyninb noBepHeHHs! 1e0iTOPCHKOI 3a60propanocti Ta iHMIKX GiHAHCOBUX AKTHBIB
Bracninox curyallil, ska cknanaach B €KOHOMilll YKpaiHU, a TakoX K pe3ysbTaT eKOHOMi4HOT
PIABHOCTI, 1O CKiIajiack Ha JaTy OGanaHcy, iCHye HMOBIPHICTB TOTO, IO aKTUBU HE 3MOXKYTh OyTH
Hi 32 IXHBOIO 6anaHCOBOIO BapTICTIO B XO/1 3BMYaiHOT AisibHOCTI ToBapucTsa.
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Crynidp NOBEpHEHHs aKTHBIB Yy 3HaYHiM Mipl 3aiexuTh Bl €(EKTMBHOCTI 3aXOIiB,
3HAXOMATHCS 11032 30HOK KouTposmo Tosapuctea. CTymiHe moeepHeHHS JebiTopebkol 3aboprosa
ToBapucTBY BH3HAYACTHCH HA MiACTaBi oOctaBuH Ta iHQopmaiii, ski HagBHI Ha Jatry GanaHcy
JIYMKY KepiBHuiITBa TOBapHCTBa, BUXOASYH 3 HasiBHUX 0OCTABMH Ta iHPopMaLil, KpeJUTHHN PU3HK
¢inancopux akrusie TOBAPUCTBOM BHZHAYEHHH K AyXKe HHU3BKHH, TOMY KPEeOUTHHH 30MTOK He
BU3HAHHI MPH OLHII IUX aKTUBIB.

7.3. Po3xpurrs indopmanii npo nos'si3ani CTOPOHH
Jlo noB'sI3aHUX CTOPiH HaJekKaTh:
°  mianpueMcTBa, sKi npsAmMo abo omocepenKOBaHO KOHTPOMIOWTh abo nepebyBaroTh
KOHTpOJEeM, abo X 1epe0yBatoTh MiJl CHIIBHUM KOHTPOJIEM Pas3oM 3 TOBapHUCTBOM;
»  acouilfoBaHi KOMMAHil;
°  CIUTBbHI MANPUEMCTBAE, Yy IKMX TOBapHUCTBO € KOHTPOIIKOIOYUM YYACHUKOM,;
°  YIEHH HarJISJOBOTO nepcoHany ToBapucTsa;
»  GuU3BKi poauyi ocobu, 3a3HA4YEHOT BHILIE;
*  KOMIaHil, 10 KOHTPONOIOTs ToBapHcTBa, a00 31iHCHIOOTs CyTTEBMH BILIMB, 200 Mak
CYTTEBHH BiJICOTOK roiociB y ToBapucTsi;
Ios’s3aaumMu ocobamu ToBapucTBa, craHoM Ha 31.12.2019 6ynu: ‘
e TOB «TAPABA CEPBIC» xon 3a €IPTIOY 43114165, yuacHuk 1ic Bonogie Hactkorw 10
CTaTyTHOIO KamiTaly;
e Jlupekrop Tosapuctsa — Cipyuk MakcnM Mukonahosuy.
YV 2019 poiti yuacuuku ToBapucTsa He 301IbITYBaIH YACTKY ¥ CTATYTHOMY KarliTail.
Iporsrom 2019 pokxy TosapucTBO He 3aificCHIOBANO oriepauil 3 MOB'A3aHUMH CTOPOHAMH,
BUXOJATH 38 paMKH 3BHYAMHOro onepauiiiHoro uukiy gismeHocTi. JKogna 3 onepauniil He BxIOY
0co0NIMBHX YMOB Ta He OyJ10 HaJaHO, Y4 OTPHUMAHO KOJHHX rapaHTiil.

7.4, IXixi Ta noniTukM ynpaBiainas GiHAHCOBHME PH3HKAME

Puzuxu

B mporneci cBoei rocmopapchkoi AisuibHOCTI TOBapHCTBO CXMJBHE A0 PALY PH3HKIB,
nputaManni Sk cdepi npodeciiinol AiIBHOCTI HAa pPUHKY (PIHAHCOBHMX IIOCHYT, 30KpEMa Ta
rOCHONAPCHKiM JisIBHOCTI B LUIOMY. 3arajipHa MOJITHKAa TOBapHUCTBA 1O YNPABIiHHIO PUBMK
HalliieHa Ha MiHiMi3aLito NMOTeHIIHHUX Hacaiakis s TosapucTaa.

Cepen puzukiB ToBapHCTBO BU3HAYAE ICTOTHI PU3UKM AJIsL HBOTO, TOOTO peanizailis sKux 6
MaTH iCTOTHUM BIUIMB Ha HisUIbHICTH a0 QiHaHCOBMI cTaH, BU3HA4Yac 3aXONu ILIOAO 3anobiraxHs
MiHimizaii BILIUBY. TOBapI/ICTBO icToTHUM 1115 cebe po3risfac KpeAWTHUH, PUHKOBUM, ofepalii
PH3HK Ta PU3UK JIIKBiTHOCTI. -

Jo pu3uKiB, siKi MOXKYTh BUHHMKATH NPH NPOBAKEHHI npodeciiinol AisnpHOCTI Ha GOHIOB
PUHKY Haiexarthb Taki X BUIH:

3aranpHuil GiHAHCOBUH PUBMKY (PH3MK OaHKPYTCTBA)- PU3MK HEMOXJIMBOCTI MPOJOBXKEE
JSTBHOCT] TOBAPHCTRA, SIKE MOYKE BUHHUKHYTH NpH NOTipLIeHH! (iHaHCOBOTO CTaHy TOBapHCTRA, KO
HOro akTHBIB, CTPYKTYPH KamiTaiay, NPy BUHHKHCHHI 30MTKiB Bif #Horo [HisnbHO BCi BHACHI
NIEpEBUILEHHS BUTPAT HaJ JOXOAaMHU

Onepauifinuii pusHK — PHU3UK BUHUKHEHHsS 30MTKiB, sIKi € HACHiAKOM HeAockoHanoil pob
BHYTPILIHIX NPOLECIB Ta CHCTEM TOBAapUCTBa, 1i mepcoHany abo pe3ynhbTaToOM 30BHILIHBOTO BIUIH
Onepauifinuif pU3MK BKJIOYAE pU3MK MepcoHany, iHGOpPMaIiiHO-TEXHONOTIYHUI PH3HK, NPaBo
PU3HK.

Pusuxk BTpaTH JAiJ0BOI penyTauil —pU3uK BHHMKHEHHS 30WTKIB, MOB’SI3aHUX 3i 3MEHIUCH
KiJIbKOCTI KJI€HTIB a00 KOHTPAreHTiB TOBApUCTBA Yepe3 BUHUKHEHHS y CYCTHIIBCTBI HECTIPUSTIIUEB
CTIPUMHATTA TOBApUCTBA, 30KpeMa 11 (iHaHCOBOI CTIMKOCTI, SIKOCTi MOCHYr, IO HaZaioThCs, ab
IiSUTBHOCTI B LTOMY, sikuii Moxke OyTH HACIiIKOM peasiizauil iHIkx pU3HKiB

Crpaterigyauit pu3HK —pU3HK BUHUKHEHHS 30MTKIB, sKi ITOB’s3aHi 3 NPUNHATTAM HeeeKTHBHE
YHOpapJiHCHKMX pillleHh, NOMHIKaMH, sKi Oyiu JomylleHi mijg 4ac iX NpPUMHATIA, a TaKOoX
HEHAJICKHOKO peani3auicro pillleHb, 0 BU3HAYAIOTh CTPATETiI0 MisAIBHOCTI Ta PO3BUTKY TOBAapUCTRA

KpenutHuii pusMk —pU3MK BUHUKHEHHs B TOBapHCTBI (iHaHCOBUX BTpaT(30MTKIB) BHACHICL
HEBUKOHaHHA B TIOBHOMY o0OCs3i ab0 HEMOBHOTO BHKOHAHHS KOHTPAareHTOM CBOIX (iHAHCOBE
3000B’s13aHb MEpes TOBAPHCTBOM BiIMOBIJHO IO YMOB AOTOBOPY. Po3Mip 3GUTKIB V I(bOMY BUIIAJR
TNOB'S3aHUH i3 CYMOIO HEBUKOHAHOTO 30008’ I3aHHS ‘



PUHKOBMI DHU3MK — DpU3UK BHEESEeRSs GizancoBuxX BTpar (30uTKiB), sKki roB’s3a”i 3
p p D s

1 3axopip

. . e . , .
3a60prosa TIMBOIO 3MIHOIO PUHKOBOT BAPTOCT! iHAHCOBHX IHCTPYMEHTIB Y 3B743KY 3 KOJIMBAHHAMM LiH
y Ganancy bOX CErMeHTax ¢binancoBoro PUHKY, 9YTTHBHX [0 3MiHM BiNCOTKOBHX CTABOK: PHHKY
Ui prsHK UX I[iHHUX Manepis, puHKY NafoBUX IEHHWX [anepiB, BAIOTHOMY PHUHKY i TOBapHOMY DHHKY.

1 PU3HK BKJIFOYAE NIPOLEHTHHH PH3HK, NAHOBHH PH3HK, BAIOTHUH PU3HK, TOBApHUH PHU3HK.
PH3uK JNIKBIIHOCTI — pPHU3MK BHHUKHEHHS 30HTKIB B TOBapUCTBAa y 3B’SI3KY 3 HEMOXKIHBICTIO
22CHOTO BMKOHAHHS HEIO B TIOBHOMY 00Cs3i cBOIX (iHAaHCOBMX 3000B’sA3aHb, HE 3a3HABIOM TPU
HEMPHUUHATHUX BTPAT, BHACHIIOK BLACYTHOCTI JOCTATHBOTO 00CATY BUCOKOJIKBIAHUX aKTHBIB.
Oco6MUBIM BHUAOM PHU3NKY € CHCTEMHHH DH3HK — PHU3HK BHHUKHEHHS 30MTKIB Yy 3Ha4HOT
OCTI YCTAHOB, IKUH 0OYMOBNICHHH HEMOKIHBICTIO BUKOHAHHA HUMM CBOIX 3000B’sI3aHb Y 3B S3KY
2KOHAHHSIM (HECBOEYAaCHHM BUKOHAHHAM) 3060B°S3aHb OJHI€I0 YCTAHOBOIO BHACIIIOK peatizauil ¥
KDEIUTHOrO PU3MKY, PU3UKY JiKBiAHOCTI abo iHIDOro pusuky. CUCTEMHMI PH3HK HECE 3arposy
VINCHHS JiSUIBHOCTI BCiel PiHAHCOBOT CHCTEMH.

20yBaroTs
BOM;

Ynpaeninua puzuxkamu

Pusuk nepcoHaiy sk CKiIanoBoi onepaliiiHoro pusuKy

3axoau Ans 3anobiraHHs Ta MiHIMIzallil BIUIMBY py3UKy nepcoHany TosapucTea:
-BHBa)KEHA TOJIITHKa iA00pY KBajlihiKOBaHUX KaJpiB

-BCTAHOBJIEHHS JKOPCTKIMIMX KpUTepiiB Bizbopy mnepcoHany Ta JONATKOBMX BUMOT [0
usamidikalii Ta IUCUMIUTIHI '
-MIPOBEJICHHS HABYAHHS Ta MiABUIIEHH KBaidikanii

-06MekeHHs JOCTYITy J0 iHcaiaepehkoi inpopmanii Ta iHpopmatii 3 0OMexeHUM JOCTYNOM
- epeBipka NpaBOMipHOCTI Ta OE3NOMHUIIKOBOCTI MPOBEACHHS onepanii

-4iTKe PO3MEKyBaHHs MIOBHOBAXEHb Ta OOOB’SI3KiB

~KOHTPOJIb 38 JOTPUMAHHIM BU3HAYCHHUX NOCANOBHX IHCTPYKLIH

-HasIBHICTh TaKWX iHCTPYKIIii

-BCTAHOBJICHHS €(PEKTHUBHUX MPOLEAYP BUPilIEHHS KOHPIIIKTIB

Pu3zuk iHdhopmalli HHO-TEXHOIONYHOTO BILIUBY SIK CKJIaJOBOT ONEPaLiiHOTO PU3HKY

3axoau n1st 3anobiraHHs Ta MiHiMi3anii BIVIMBY pu3uky IT

DOHaMuy,
€ BKIIIOYz

1
635;( }BT’% -BUKOPHCTAHHS HAJiHAX TeXHIYHMX, IporpamMHuX, IT cructem i 3acobiB KoMyHikaLii Ta 3B’ 43Ky
PU3KKa -3abe3neuenns OesnepebiiiHoro iX QyHKIIOHYBaHHA
-3aCTOCYBaHHS 3ac00iB 3axucTy iHpopMaLii Ha Beix etamax oOpoOKy i 36epiraHHs
SKHX Gy, -ny6m.oaafmﬂ Ta apXiByBaHHS iH@opMauii' .
Sirarms oprasizaiiisi KOHTPOJIIO JOCTYIY A0 mq')opMaun Ta NMPUMiIIECHb
epariiin Pusuk npaBoBuit K CKJIaJOBOT OIlepaLli HHOTO PU3UKY

3axoau Juist 3ano0iraHHg Ta MiHiMi3aLii BIUIMBY PU3HKY TPABOBOIO

-4iTKe pO3MEXKyBaHHS MOBHOBAXKEHb Ta BiAMNOBIAANBHOCTI, peraMeHTyBaHHS

-cBO€4acHe iHpOpMyBaHHSI PO 3MiHH Y 3aKOHOAABCTBI Ta BHYTPILIHIX JOKYMEHTax

-po3pobKa TUNOBUX GOPM Ta iHIIKUX AOKYMEHTIB

-TIOTEePEIXKEHHS MOPYIIEHh BUMOT HOPMATHUBHO-TIPABOBUX aKTiB, HUIIXOM ayAUTY(KOHTPOJIO)

Puzuk BTpaTH Ai10BOT pemyramii

3axonu 115t 3anobiraHHs Ta MiHiMi3alii BIUTMBY PU3HMKY BTPATH pemyTaril

-BUOIp BHBaXKeHOT Oi3Hec-cTpaTerii , v

-KOHTPOJIb 32 MOCHiIOBHUM BIIPOBAPKEHHSM IIiJIei, 3aBJaHb Ta YIIPAaBIIHCHKUX PilliCHb

-MiBUIIEHHS PiBHS KBasidikaiii KepiBHUKIB BCiX piBHIB

-3abe3neyeHHs BiNIOBIJHOCTI ONEPAaTUBHUX IUIAHIB AisJIBHOCTI YCTAHOBH 11 LISIM

Cxunonicmo Toeapucmea 0o pusukie na Kineup 36imH020 hepiody ma iHpopmauyia npo
KOHUEHmMPAYiro pu3uKis:

3aransHuil QpiHAHCOBUHA PU3UKY (pPU3UK OAHKPYTCTBA)

3axonu mis 3anoliraHHA Ta MiHimizalii BIUIMBY 3arallbHOTO (PiHAHCOBOrO pUBHKY (pH3UK
OaHkpyTcTBa) ToBapucTsa:

KTHBHMX . . . .

AKOMC -KOHTpOJ1b 32 (iHAHCOBUM CTAHOM TOBapHCTBA, SIKICTIO aKTHBIB, CTPYKTYpOIO Karitany

TBa -KOpUT'yBaHHS y pa3i MOsSBU O3HAK MOTipPIICHHS

acnino PunKoBI pU3HKu

IHCOBHX 3axoau a7s 3anobiraHHs Ta MiHIMi3aLil BIUTUBY PU3HUKY PHHKOBOTO

Hna gy -nuBepcudikais noprdeno (GiHAHCOBMX IHCTPYMEHTIB, YYTJIMBHX OO 3MiH BIJICOTKOBHX

BOK, 32 BUJIAMH [[IHHUX MAarepiB, CTPOKaMH MOTALIEHHS, EMITCHTaMH, TaJly3saMHu
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-X€[DKYBaHHS aKTHUBIB, YyTIMBHX IO 3MiHU BIZCOTKOBUX CTaBOK

Bamotauit pusuk

ToBapucTBo He OyNO CXWIbHE A0 BalIOTHOrO pH3MKy ctaHoM Ha 31 rpyans 2019
OCKiJIBKM HE Maio KOJAHMX MOHETapHHUX aKTHUBIB a00 30008’ s3aHp NCHOMIHOBAaHUX B iHO3EMHIill Baj
Ta HE MaJIo HACJIiIKiB KOJIMBAHHA KYpPCiB iHO3EMHHX BaJIIOT Ta 30JI0Ta.

ToBapuuit puzuk — nortounuit abo maiibytHii npubyrok TopapucTsa Moxe OyTH
HEeraTHBHUM BIUTHBOM 3MiH PUHKOBHX I[iH Ha TOBapH Ta nociayru ToBapuCcTBa a TaKOX KOJNMBAHHI
Ha noXigHi ¢iHaHCOBi IHCTPYMEHTH, 0230BUM aKTHBOM SIKHMX € TOBapH.

[poueHTHHM Ta MailoByiA pU3KK — HETATHBHI HACIIIKM KOJIMBaHHA LiiH Ha OOproRl LiHHI na
Ta NOXiaAHI (PiHAHCOBI IHCTPYMEHTH MPOLICHTHO! CTABKHM, KOJMBAaHHS WiH Ha faloBi LiHHI nanep
rioxigai ¢iHaHCOBI iHCTPYMEHTH. 6a30BUM aKTHBOM SIKMX € TakKi LiHHI nanepu Juisi ToBapucrts
KiHelb 3BITHOTO Iepioly Oyiu TOCHTh CYTTEBi.

KpenutHuii pusuk — Jns ToBapucTBa OCHOBHHM (PiHAHCOBHM iHCTPYMEHTOM, CXMIIBHU
KpeIUTHOTO PW3MKY € Toproea Ta iHma paeditopchka 3aboprosanicTb. Komnaois MiHiMizye
KPeIMTHUN PHU3MK LUIXOM YKJIaAaHHd yroJ 3 HOKYNISMH, IO MajoThb BIiAINOBiAHI KpeOuTHi ic
IHmi cratTi ¢iHaHCOBOT 3BITHOCTI HE CXHIBHI A0 KpEeIWTHOro pH3uKy. He nuBnsumcs Ha Te
nnatikea 3aatHicts Aebitopis ToBapucTBa BH3HAYAETBCS — PI3HUMH €KOHOMiUHMMM  (akTop
KepiBuuiTBO TOBapHUCTBa BBAXKAE, IO PE3EPB Ha NOKPUTTS CYMHIBHOI 3a00proBaHOCTI € HOCTATHIM
KOMIIeHcallii MOMIMBHX 30HTKIB, TOB’S3aHMX 3 HEMOrali€HHAM CYMHIBHOI 3a00proBaHoOCTi.
kBaptayi 2019 poky peseps Ha NOKPUTTS CYMHIBHOI 3a00prosaHocTti HE CTBOPIOBaBCS. 10OBapuC
TaKOX He Maec 3a0opropaHocTed cTpokoMm Oiibmie 3 pokiB. I'poIIOBi KOIWITH PO3MIEYIOTECS B OaHk
SIKi HA MOMEHT BiJKPHUTTS PaxyHKiB MalOTh MiHIManbHUN PUBMK AeONTY T3 BB2XAKOTHCS JOCTAT
HaJiHUMMU.

3axonu 11 3ano0iraHHs Ta MiHiMi3auii BIULIMBY PU3UKY KPEJUTHOTO

-BCTAHOBJICHHSI BHYTPIIIHBOTO OOMeXkeHHs 00csiry meGiTopchkoi 3a00proBaHOCTi B aKTH
TosapucTra

-guBepcudikalis cTpykTypH Aebiropchkoi 3a60propaHocTi

-aHani3 MIaTOCIIPOMOXKHOCTI KOHTPareHTiB

-3MIMCHEHHA 3aXOMIB MO0 HEIOIYIIEHHS HAsSBHOCTI B aKTUBax npoctpoueHoi nebitopck
3a0oproBaHoOCTI

KepiBHMLITBO 3aCTOCOBYE KpEIUTHY MOJITUKY Ta 3A1HCHIOE NIOCTIHHUI KOHTPOJb 38 CXMIIbHI
J0 KPEIUTHOTO PU3UKY ‘

AHaiiz KOHIIEHTpaLis KPeAUTHOTO PU3HKY 332 HAHOUIEIIMMI KOHTPareHTaMU NPOBE/ICHO.

Pu3uk NiKBIZHOCTI — PU3UK TOTO, 10 y TOBapHCTBa BUHUKHYTH TPYJHOIIE 3 PO3paxyHKam
¢iHaHCOBMMU 3000B’SI3aHHAMH, IO 3AIMCHIOIOTHCSA TPOINOBUMHM Komtamu abo iHmmMMH (iHaHCOB
aKTMBaMU Ha KiHelUp 3BiTHOTO nepiony He3HauHuil. [loTounol 3a6oproBaHocTi KpiM 3a60proBaHoCT
KOpHUCTYBaHHs Kpeautamu y ToBapuctBa He Mae.

3axonu [ 3ano0iraHHs Ta MiHiMi3amil BIUTMBY PU3HKY JIIKBiTHOCTI

-30a/1JaHCOBaHICTh aKTHBIB 3a CTPOKaMH pealizaiii 3 30008’ A3aHHIMH 33 CTPOKAMH MOrailieH}

-YTPMMaHHs IEBHOTO 00CATY aKTUBIB B JiKBiIHiH dopmi

-BCTAHOBJIGHHS BHYTPIIIHBOrO OOMEXeHHs o0csary 3aixydeHMX KOWTIB i (iHanCyBa
IISIBHOCTI

~-30aaHCYBaHHS BXiJHUX Ta BUXiJHUX IPOIUOBUX TOTOKIB ,

3a nomepeami mnepiogu He Oyno BUsABNEHO OesHaliliHuMX a6o CyMHiBHMX GOpris i Tos
HeoOXiAHOCTI B KoperyBaHHsx He Gyno. Ha koHy 3BiTHy JaTy KOMHNaHis OUiHIOE piBeHb CyMHiBHI
Gopris Ta poOUTH KOperyBaHHsI pe3epBy CyMHiBHUX OopriB. 3abe3meueHHs BUILIAT NEPCOHANLY %

.
HapaxoBYIOTHCH. |
|

Indopmariis Moo HEAUCKOHTOBAHUX IUIATEXKIB 3a (piHaHCOBUMU 30008B'13aHHIMYU TOBapUCTEY
PO3pi3i CTPOKIB MOTAIEHHS NPEACTABICHA HACTYTHUM YHHOM: ~
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HO.
VHKaMU 7.5, YopasainHs KaniTanom
1AHCORM} 0BAPMCTBO PO3TIAAAE YNIPABIiHHA KAllTAIOM SK CHCTEMY NMPHHLUITIB Ta METOIB PO3POOKH i
BAHOCT] VOPAaBIiHCEKUX pillleHb, INOB'A3aHMX 3 ONTHMadbHUM (opMyBaHHAM KamiTagy 3
% Kepel, a TakoXk 3abe3neueHHAM e(EKTHBHOTO HOro BHKOPMCTAHHS Y HisIBHOCTI
K 10uoBi NHTAHHS Ta OTOYHI PilllEHHs, IO BIUTMBAIOTH Ha 0OCST i CTPYKTYpY KamiTtaiy, a
alleHHs a oro (QOPMYBaHHS, PO3MISJAIOTLCS YNPABIHHCHKMM IepcoHanoM. MexaHism
wanitanoM nepenbayae yiTKy TOCTAHOBKY 1iseit 1 3aBIAHD yIpaBIiHHSA KaHiTaHOM a TaKoXK
HCYBaH i AOTPUMAHHSAM Y 3BITHOMY TMepioji; YAOCKOHAJIHHs METOAMKHU BU3HAYCHHS ¥ aHanlizy
ciX BHJIB KamniTajy; po3poOeHHs 3arajbHol CTpaTerii ynpaBiiHHA KariTanioM.
x 3 01 cigng mo 31 rpyaus 2019 poky ne Oymo 3mim y miaxomi Tosapucrsa g0
s 110 nitanoM. YTIpaBliHCHKME MepcoHan 3AIHCHIOE OrNSA CTPYKTYPH KamiTamy Ha KiHeub
YMHIBH woro nepiony. [Ipu npoMy NPOBOAMTHCS aHANI3 BapTOCTI KamiTany, HOro CTPYKTypa Ta
SHanTy sxsi. Ha OCHOBI OTPHMaHHUX BHUCHOBKiB TOBAPUCTBO 3[IHCHIOE PeryNOBaHHS KariTamy
menms JOJATKOBOTO KamitTany abo ¢iHaHcyBaHHS, a TaKOX BHILUIATH AMBIJEHAIB Ta
pHCTB EVEOHIX TIO3UK. TOBApPUCTBO MOXKE 3AIHCHIOBATH PEryTIOBAHHA KaMiTaly IHUIAXOM 3MiHH

gamitazy. CHcTeMa yIpaBJliHHS KAIiTajJoM MOXKE KOPHIYBATHCh 3 YPaxyBaHHAM 3MiH B

%‘iﬁ%"}@%ﬁlﬁl TEHICHI{SNX PUHKY ab0 cTpaTerii pO3BHTKY.

sz kanitagoM ToBapHCTBa CNPSIMOBAHO HA HOCSATHEHHSA HACTYNHHX Liei:

ri crpomMoskHicTs TOBAapHCTBA IPOJOBXKYBATH CBOKO AisBHICTB TaK, 00 BOHO i Hajai
238270 JOXIA Ui y4yacHHUKIB TOBapHCTBA Ta BUIIIATH iHINKMM 3aLKaBIEHUM CTOPOHAM;

UTH HATeKHUM NPUOYTOK yYacHHKaM TOBApHUCTBA 3aBMAKM BCTAHOBIEHHIO LIH HA

42 ToBapucTBa, LIO BiJNOBINAIOTH PiBHIO PH3HKY;
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e [OTPUMaHHs BHUMOT IO KamiTaly, BCTAHOBIEHUX DPEryisTOpOM, i 3abesriedeHHs 3AaTHOCTI
ToapucTBa QyHKIIOHYBATH B AKOCTi O€3MepepBHOr0 HiK0UOro HiANPUEMCTBA.
ToBapHucTBO BBaXKae, IO 3arajbHa cyMa KalliTany, YIpaBiiHHS SIKAM 34iHCHIOETECSA, NOPiBHIOE
cyMmi Kamirtaiy, BigoOpaxkeHoro B OajiaHci.
Kamniran ToBapuctea cranoM Ha 31.12.2019 p. cknafaeThes 3 BIACHOTO KaliTaly B 3aralbHOMY
o6cs3i 5 000 TuC.rpH., AKUAN HAICHKUTH YUACHUKAM, 10 BKIFOHAE B ce0e cTaTyTHHM Kamitan B obcssi
5000 Tuc.rpH., Ta Hepo3noAieHu# NpuUOyTOK (HEeMOKPUTHH 30UTOK) — 0 THC.IpH.

7.6. Ilopii micna basancy

Tloail nicist matu Ganancy — Ue CIPHUATIMBI Ta HECTIPUSTIVBI NOAIT, siki BiAOYBarOTbCA BiJ HaTu
Gajiatcy 10 JaTd 3aTBep/pKeHHs (iHaHCOBMX 3BiTiB JO BUIYCKY, HaBiTh SKILO Wi oAil BiAOYBalOTHCS
nicias ONpWIIOAHEHHs npUOYTKYy UM iHmoi BuOipkoBoi ¢iHaHcoBO! indopmaiiii KepiBHMUITBO
ToBapyCTBa BCTAaHOBJIOE TMOPSAAOK, JAaTy mianucy ¢iHaHcoBol 3BiTHOCTI Ta oci0, MmO MaoTs
MOBHOBaXKeHHs i1 mianucy. Ilpu cknanaHHi dinaHcoBoi 3BitHOCTI ToBapucTso Bpaxosye HOAI, O
BinOynwmcs Ticns 3BiTHOT JaTd Ta BigoOpaxae iX y ¢iHaHCOBi# 3BiTHOCTI Bignmosiaxo ao MCBO10.
Kopuryiodi noxii cBiivath Mpo YMOBH, IO iCHYBaJM Ha KiHEUp 3BiTHOIO M€pIOZY. HE KODUIYHOui —
CBiJ{uaTh MPO YMOBH, IO BUHUKIIM TICJIst 3aKiHYCHHS 3BITHOTO NEPIOLY.

Mik naToro ckiajaHHs Ta 3aTBepKeHHs (PiHAHCOBOI 3BITHOCTI WOAHHUX nOZiH, sxi 6 mornu
BIUTMHYTH Ha MOKa3HUKU (iHaHcoBol 3BiTHOCTI 32 2019 pik Ta eKOHOMIuHI pileHNs KODHCTYBAYiB, HE
BigOyBanocs. /‘)
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Oco6a, Ha Ky HOKJIaJIcHO BeIeHHS 6yxraﬂTep§bK pens B.JL
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